~carofall rnmmbnnm.—; d th t he 7
reriih o all e ;ll:m 2 :;nll wamnt and dcfmdd:c tle dunto fi

WHEREAS Mongagor bemg ustl d bttd M bmwx. :xmr l
“delivéred to Mortgagee his certain n e mto oty i) :on:unéndy . i
egotiabl
the office of Con—nercr Trust Co 'ux; ,pr:ancag Cnlot:;,h:.xv:';‘:;x:i‘:‘"d payable = Mongagu o

or at su =
S ? ey p face or P"‘“ as may hemfm— be dmmzaud in swriting from time to time by the holdes— -

£ =t
- One ncu in the pnnupal sum of  FIFTY THOUSAYD AND 110/100 (“50 000.00) - =
= pmm . - DOLLARS, with interest from Fob, 1, 1951 - on ooy
- ipal at xhe ate nf per annum. mayablicrefuttovooe | e {o be paid tom

ther mf or-sa stm on
: 110«5, ; id orineipal stm_2nd interast to }‘n, ,mid a8

,":é/mo LOLLAES (J;zz‘oo) o the first da —
0 0 ne s of Uctobar
IETI=T0 #4D NO/100 DULLAZS (£L22.00) on the. first day: x
hereafter, except July 1, August'l, 2nd Septen
ch and te,e.,t are fu paid, excent
- DAy ent of pri ncmal and htareut, ii not =ocnnr paid f‘wﬂl he
.on jYhe. firet dav of September,. 1971 - !

MORTGAGOR C’OVE‘NANFS AN'D AGREES AS FOLLOWS to wn.
- l.' Tb:t he wxll p:y nld Note as herein.and i in saxd Nolc provxded e %

2. That: he. wnll forthwith pay “all taxes, assessments' and _public durges. genenl and sp«ul. now
existing against said premises,-the improvements. thereon and appurtenances thereto, and pay before delin-
+quent all taXes, assessments and public charges, gencral and special; hereafter levied or assessed thereon,
-including. all taxes or assessments levied or assessed against the indebtedness Hereby secured or axaum lhu 5
Mongzge or agamst ‘the i mtmst of the cwner or holder of said Ncre secured hmby :

3. Th:the will ke:p the improvements niow or hemfm on said premises and the pusonal pmpmy
mnveycd hmhy msurcd agamsr all.casualties* which -may  be required” by Mortgagee in_comipanies- and - -
gagee during the exi of the debt hereby secuted, and will keep all such
pohcncs oftinsurance constan(ly assigned; pl:dgcd and delivred to Mortgagee with the premiums thereon '
fully.paid: and for further securing the payment thereof, hereby confers upon Mortgagee full PpOWer fo scnh
and compromise all losses covered by said insurance together with the right to demand, -receive and receipt
forall- monzys payablethercunder; the same-toapply toward-1 the-paymentof-said Note, unless otherwise
-paid; and in the eyent of foreclosure hereunder, all right, title and interest of Mougngor in and to nxd in--
sumnwpchms shalt pass to the p\mhaser at said foreclosure sale. |~

Il keep the improvements now, or hcmflcr on said premises in good ordcr .md npair.- :
.md \ull ot permit waste thercont nor remave any.of the improvements Jocated on said prémises, , not do or_
pcrrut to.be denc any act whmb) the prepcrl)' conveyed Hereby shall become Jess uluablc

5, That—m the event of the condtmmuon of il or any part of the pmpcr!y wnvcycd hereby. there-
maining principal of said Note togethet with accrucd interest thercon shall at the optior of the Mortgagee,
without notice,.become due and payable i di and as additional sccurity for the debt smmd hmby.
Mongagor assigns to Mongagtc all :waxds in such mndtmnauon proccedmgs EF

- 6. Thathe hcreby appomts Morigagee hu true: :md fawful attorney in fact to manage sald propcny‘
and colltct the rents;*with full power to bring suit for the collection of said rénts aid possession of said prop- *
erty, giving and granting unto said Mortgagee and unto his agent or attorney full power arid authomy todo
- and potform all and every act and thing whatsoever requisite and riecessary to be done in the protection of H
‘the security hmhy conveyed. Provided, however. t is power of attorney and assignment of rents shall., . -~
- not be c  as an obligation upon said Mort ake or cause to be made any-repairs that may be
- needful or necessary.. Mortgagee shall teccive the protzeds of the rents and profits of said premises, out of
which he shall pay the cost of nctessary repairs, genéral and special taxes, insurarice pltmmms. accrued prin-
cipal'and interest on the Note secured-hereby, and other costs requisite and necessary during.the continuance

_of this’ Power of attorney :md‘.ml it ftmu. Thx; powtr of -momey to collect all not. take

effm nnul and unlm dd:mll is made in th:g yment of p nnugn or mlenst on the ‘Note' s«ured he%by o
an

any extension thereof, or.in default of the p of any shall
continue only. during stich default ar iny subsequent defzulr - This powcr of attorney and assignment of .
rents shall be irrevocable until this Murtgage shall have been satisfied and released of record and lhe releas- -
mg of this Mongage shall aitasa rtvoc:: n'of the powzr of-attorney and ,asslgnmenv of t:nrs 5

7: That any extension of lhz time for p:yh\ent of 1!1: mdcbudness s:cum‘l “hereby or anz modifica-
_tion of the i or the | secured hereby,” granted to-any-futu;

owner. of . the premises conveyed, shall not relieve Mortgagot from liability._to pay said indebtedness nor
release Mortgagor with_respect_ théreto; and Mortgagor-doss hcrv.-by waive presentment and dzmznd for
_payment, nouce of. -paymtnt. and notice of pmust . e

i 8. The l'ortgagor Mther covenants and agrees that, ‘chould the Note herein de-
‘seribed and this' Moptgage which is given as security for said Note be not purchased
by UNIVERSITY TRUSTEES UNDER THE WILL OF } i ROCKHILL' WELSON, DECEASED, on or.
‘beforg January I, 1952, then said Kortgage .ha].l be considered in default and the

2 Hortgngeé ‘herein may at.‘gts option declare all monies-secured hereby imediately due -
. and payable and may tﬁeréaﬁ.er foreclose this' Hortgage in. aceordance with the terms
 hereof,” : : . : M

o \.‘h\f?




