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.7« " This mortgage is given to secure the payment of the‘principai sum of - Six Thousand Six. .
Hundred Fifty znd no/180 - - - - Dollars (§ 6,550.00 :J; as evidenced by a certain promis-
sory.note of-cyen date herewith, the terms of which are incorporated herein by reference,. payahle with

. -interest at the rate of forr znd cse-quarterper céntum ( li%¢;) per aninum on the unpaid balance undil”

paid, principal and infercst to be paid at the office of  The dential Tnvestment. Comnany
& . <in  Topeka, Kangas G ok
at such other plice as the holdiy of {he note may designate in writing,-i fhly—install
? 23100 - = = = f - e e e e el oD o .~ = = = Dollars (§ /1.23
vof - ,19 51} and on the first day of each mopth thereafter, , .
until the principal and interest ave fully paid, except that the final payment of principal and interest, if - < -
T mot sooner paid, shall be die anid payable on the first day of July L1971 . -

’ - The ;\Iorégugur covenants and agrees as follows: - L G B

. 1. That he will promptly pay the principal-of and interest on the indehtedness evidenced by the said

note; at the times and in the manner theréin provided. Privilege is reserved to pay the debt in \%holc, or

in an amount cqual to one or more manthly- payments on the ‘principab that a t due_on the:ncte,on

. the first day of any.mont) prior-tomitturity T Provided, howerer, that written notice of an intention to

* “exercise such privilege is given at least thirty (30) days prior to prepayment ; and provided further that

in the event the debt is paid in full prior fo maturity and git that- i8'insured under the provi

*the National Housing Act, he will pay to thie Grantee an adjusted premium charge of ope per-¢entum (15%)

" of thé original principal-aniount thereof; except that in no event shall the adjusted premium exceed the
_aggregate-amount of premium charges which would have been payable if the mortgage had continued to™
be-insured until maturity; such payment to be applied by-tke-Grantee upon its-obligation to the Federal =
Housing Commissioner on account of mortgage insurance.. - * . . = P vy

2. That, to;zmjmr: with, and in mhlit_ion‘ {o, the monthly paynients of principal and interest payable v
under the terms of, the note sccured hereby, the Mortgagor will-pay to the Mortgagee until the said note -
= is fully'paid, the following sums: g Sl . o . -

(a) If this mortgage and the note sécured hereby are insured under the ‘provisions of the National - -
-+ Housing Aét and 50 long as they contipue to’be so insured, one-twelfth '(l’,._.) of the annual
. moitgage insurance preniium for the ‘purpose of putting the Mortgagee in funds with which
* fo-dischargé the said- Mortgagee's obligation to the Federal Housing Commissioner for mort-
Lagd nsurance premiums parsuant to-the ‘applicable ‘provisions of ‘tle National Housing ———
Act; as amended, and Regulations thereunder, . The Mortgagee shall, on the termination of its
obligation to pay mm‘-,(gagu insurance premiims, credit to the-account of the Mortigagor alk
paynients:made under the provisions of this sibsection which the Mortgagee has not become
dbligated to pay to the Federal-Housing Commissioner. 5

. (b) A sum equal to the ground rents if any and.the taxes and special assessments next due on the

. * premises covered by fhis mortgagé, plus the premiums, that will next become due and pay-
able oh i of fire' and other hazard insurance on the. premises covered heieby (all as

-estimated by, the Mortgagee) less all sums already ‘paid therefoy divided: by the number of

“months to elapse before one month prior to ‘the datc when such ground rents, proniiums,»

taxes and assessments will hecome delinquent, such_sums to be held by Mortgagee i trust

“to pay said ground rents, ﬁuniums, taxes and special assessmants, before the same become -
delinquent, Thosn Ay s . i i

. '(c)~ -.v\'ll'p:xymnnt‘s'mcntionod"in the two pregeding slli)sections of this paragraph and all payments”
- 7 to be'made urider the nofe secured hereby shall tic:added lf!)tether and the agirregate amount

thereof shall be paid by the Mortgagor each month in asingle payment to be applied by-the’
. Mortgagee tof)fﬁiiil¢)\"i1|g items in the order set forth:. -
S v -

.1 premium charges under the contract of insurance with the Federal Housing Com=

0T missioner’ e s S % v B o

. (m) ground rentsy it any, taxes, assessments, fire and other hazard insurance premiums;
(ui) -interest on the note séeured hereby ; and®- & ¥ T

(1v§, amortizagion of.thé principal of said note.

{ e m TR
L Any del‘léx’or_w_\jifx the amount of such aggregate nionthly payment:shall, unless made.good by ~-=
“thé Mortgagor-priorito the due date of the next such paymerit, constituto a event of default. .
— “under this mortgage: “Thie Mortgragee may colléct a “late charige” .ngt- to-exceed two cents-*
- = (2¢) for each dol (81) of cach’ payrment more than fifteen (15) days in arrears to cover
-the extrn expense invelved in handling delinquent payments. = :

" 3. That-if the total of {he payments made by the Mortgagor under (b of paragraph 1 preceding shall
eéxceed tlie amount of payments,actually made by the Mortgagee for ground rents, taxes and assessments
-orfinsurance premiums, as the case may be, such excess shall be.credited by the Mortgagee oni subs quent
- payments of the same nature to be made by the Mortgagor. I, howev .vthc monthly payments niade by,
the Mortgagor undey (h) of paragraph 2 precading shall not be sufficient to pay’ ground reits, taxes and:
ﬂssusslnel{js or insuranct, premhums,. as_the case may.be, when the same shall become due and. payable; /

“then the Mortgagor shall pay to the Mortgagee any amount necessary to maKe up the deficiency, on or
beforethe date when payment of such ground rents; taxes, nssc&ﬁmonlf, or insurance premiums;shall be
e If at any time the Mortgagor shall tender to the Mortgagee, in accordance with the provisions of the
Tote scctired hereby, full payment of the entire indebtedness represented thereby, the Mortgagee shall, in
computing the amount of such indebitedness, credit to the account of the Mortgagor all pnfmex?ts made
under the provisiohs of. {a) of paragraph 2 hercof, which the Mortgagee has not become obligated to
" -pay to the Federal Housing Commissioner, and any balance remaining in the l'un‘ds nccun'm_l:lte‘d. un.d_er
. the provisions-of (b) of paragraph 2 hereof. |, If there shall be a default under any of the' provisions of
f ; - . JRRT




