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thls mortgage rcsultmg in a public sale of the premisés cov ered hercby or.if Lhe Mnrtgngce ncquu'es the
property otherwise after default, the Mor{gagee shall apply, at the time of the commencement of such
procccdmm offat the time the property is otherwise ncqglrcd the balance then Temaining in the funds .
'wcumuhlcd under (b} of paragriaph2 pmccd;ng, as a'credit against theamount of principal then remai
ing unpaid und d Tote and shall properly mhust :my paymmtx “luch shall hive been made under .
(u) of p.nngmph 2. R "

- nll taxcs, ﬂssos.smeﬁs W ater rates, and other xo\emmunhl or munmpal chargu,
fmci or xm[xmtum -for which-, prousmn has not been made huunbefole and in def'mlt thereof lhe".
Mongngcc may pay the sime. <, o v _
. b Thnt he will l\()(‘p the’ premists abq\e conveyed in as good.order and condition as they nre now,
nnd will not qommxt or permit :un waste lhercuf rcnsonnblc Wi enr .'md fear e\coptcd . N

* 6. That llu- Mortgs u,r»r w :ll kocp thc 1mpmxements now. existing or hereaftcr orectcd on the mort- .
gaged premises, me.urud 4s may be rcqmrcd from tlme to time by the Mortgagee aghinst loss by fire and -
-, other hazards, cnsm]tw s and contmgencms in such amounts and for such periods as it may require and
~will pay promptly, when. due, any premiuis on such msumncc provision for payment of which has not
been made hereinbefore. Al insurance shall be carried’ in comp'mms approved by the Mortgagee and
—the pohcn-s and-rencwals thereof-shall be held by it and have attachéd thereto loss p.mnhlo clauses jn favor—
. of and in form ‘acceptable to the Mortgagee. In event of loss he will give immediate notice by mail to
the Mortgagee who may make proof of loss if not made promptly by the Mortgagor, and mch insurance-
‘company concom«-d is hereby authorized and -dirccted to make payment for such loss (hrcctl) to the
Mortgagee instdad-of fo the Mortgagor and the Mortgagee Jomlly and -the insurance proceeds, or-any
——part-thereof, may be appliedl by the Mortgagec at its option, cither to the reduction of the lndcbh.dness
hereby secured or to 1he restoration or repair of the property. damaged: In event of foreclosure of this
mortgage or other transfer. of title to the mottgaged property in extinguishment: of the debt secuted )
hereby, all right, title and- interest of the ‘\]or!gngor i and" lo any msur'mcc policies then in fome shall -’
purclmscr or gl .m(ec % E

. “Mortgagor ful\ 0 m'lke any. payment m ovided fm in (hu: mnr(g.uzc for taxes, insur-

ance pl emiums, répair of the prem or: the like, then the Mor{gagee may pay the same and all sums so

~——advanced, with interest thereon the rate set forth in the note sebured hcub\ from the date of aurh-
advance, slmll be payable on (l\‘l and and ~h:nll be %ecurcd héreby. . .

— '8 That if there shall be a default in any-of the terms, conditions or cmcnmgs of thlsmort;ngo orof
.the note séeured hereby, then any sums owing by the Mortgagor to the Mortgagee <h1ll, at the option.of
the Mortgagee, become immediately dué and pn)ablc. The Mortjragee #hall then have the right to eter .

. into the possession of the mortgaged preniises and collect the rents, issues and profits thereof. In the cwnt *
of any default, as herein deseribed; llns mongdge ma) be fuxcduml CAppraisement is hud-\ wi mul

9 The Mnrtgﬂgor further ng'rece that should this mortgnge and the note ﬁL‘(!lll‘gd hereby not bc cligi-
blé for insurance under {he National Housing Act within -~ 3+ from thé date hereof* (written
statement of any ofticer of the Federal Housing Administration or; lthnnml agent of the Federal Hnu:mg
i Commissianer dated sibsequent to the ' - 5 time from’the date of thi rtgage, declining

ure s n(ll(}:.lgc 'bung doc'mcd cnmlusl\e proof (nf \mh ), (hv \lorl):.lzec

o 104 ‘The \lmlg.uzm cn\ondnh :unl nmus lh.lL 0 long as lln: mortgage and” the
Agt. he: “n\ ol exe

Ném-o of

1(~. h«\h in e to,the regpective hei

wd, the singular
mdu-lu (h« ||l|||.|1 the phn.xl the hall be applicable, |
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IN \\'!.T\v\ i ; ¢ the. \lmm.lgm (s) have . hvrm‘mto set 1‘-..;:- Imml(s) and seal(s) th

and year TEs abovy writtén. =
3 ;

[SEAL] -

[SEAL].

STATE OF

. COUNTY OF."
', Be IT ReMEM

"hrfw_g\ i, the umlm\,.nud a Notary I \lth inand fm the County and State aforesaid, porsnunlh

Ny known-to be the samue person(s). who .
nd rlul\ acknowl lod;,ul (ho exceution of same.

ml year last AIM)\L'

The dmu‘\securvd by this mortgag
to release it of record.
rp. Seal)




