" This mortgage is.given tu securd the. paymeny of lhc prmcuml sum of - 2t et
.+ “Thousand and no/100 =" - Dollars (Sl‘:\,“‘“n_ o) ), as’ 'icncc&
ory note of even date herewith, the terms of which are incorporated herein by refere
(’nterest at the rate of Foup-an” one-fourthper centum ' ( 7.;} ) per ani the unpnid balarice until
“paid, prmclpal and interest to be paid at the office of CAPTTOL T LoAY 4
B ASSASIATION $ moova yeneas . Jor
S at sucﬁ other plncc as-the holdcr of the note may dcslgnale in writing, in monthl\ Inichts of.
o < - Winety-nine and 20/100 Dollars (§- 95,72
< commencmgon the first day of * -3 roe. ,.IDJ‘ and on the first day of each munlh terenﬂcr,
until the principal and interest arc ful id, ex i yment o[ prmupal and interest, if °
not Sooner paid, shalbbe: due and pn)ab]e on the fust da\ of - ’Cr o L1971,

Thc Mortgagor cov cn:mts and .1grccs as follo“ £

4. l That he will prompt]y pay the prmclml of and inter cst on the mdcbtednos; evidenced by the s’ud
" note, at the times and in the manner therein provided. Privi iloge is reserved to pay the debt in whole, or’
" inan umount cqual to one or more montl y payments on the principal that are next due on the note, on
" the first day of any month prior to maturity: Provided. however, that written notice of an intention to -
i exercnsc such pnvxlogc is given at Icast thirty (30) days prior to prepay mnl and, prov vided furllm othat ~
* in the event the debt is paid in full prior to maturity and at-that time it is “insured under the provi lsuom of
* the Natlonnl Housing-Act, he will pay to the Grantee an .\d)usted‘prenuum charge of one per centum’ 5)
of the ongmnl principal amount thereof, ‘except that in no &v ent shall the ndjusted premium exceed the
aggregate amount of premlum charges which would have been payable if the mdrtgage had contintied to
" be ingured until maturity; such payment to be applied by the Grunlcc upon its ubhg‘\twn lo the Federal .
Housmg Comxmsswncr on.account of mortgage insurance. 5
T2 Thnt logcther Wi lth and in addition to. the monthl) pwnfcnts ul‘ pri 1nc1p1l nh(l mteresl payable -
- uindér the terms of the note securgd | hereby, the Mcn tgagor \nl; pay . to the Moltgaguc until-the said note
s f ully pmd the following sums:. :

(a) - If thls mnrig’agc and thc note sccured hereby are msurcd umlcl the provisions of. the \nhonnl -
Housing Act and so long as they continue o be so’ insured, one-twelfth (15.) of the annual .
mortgage msurnnce premium-for the purpose of putting the Mor tgngee in’funds with “hnch

“to dlscharge the said Mortgagee's obligation to the Federal Housing. Commissioner’ for mort-"
-gage insurance premiums pursuant to the npphmble provisions of the National Housing
Act, as amended, and Regulations thereunder. The Mortgagee shall, on the termination of its
obligation to pay mortgage insurdnce preriums, credit to-the account of tlie Mortgagor all

e ts-made under the provisions of this subsection which lhc Mortmgte has not bccome X
obligated to p'ty to the Federal Housing. Commnss mer. FEE

(b),’A sum equal to the ground rents if nny and the taxes and special asscssmcnts next duc on 1he
-.premises covered by this mortgage, plus the premiums that will next become due and pay--
able on policies of fire and other hazard insurance on the premises covered hereby -(all as
. csum;ltcd by ‘the Mortgagee) ‘less all sums already paid therefor divided by the number of
months to elapse hefore. one month prior to the date when such ground rents, premiums,
taxcs and $ ts will become deli t, such sums, to b held-by Mortgagee in trust
to pay said ground rcuts prcmlums, takes and special asscssments before thc smnc bcnome
% dlgnqucnt. &

(c) All pnyments mcnhonegm theT“o preccdmg subsechons of this<paragraph -and-all mymenls

“tabe ‘made under th¥note secured heréby shall be added:together and the aggregaté amount
“thereof shall be paid by the Mortgagor-each month-in a smglc ])wmcnl to be .xppllcd by the- -
Mortgagee to the followii ing items i in the order set forth:

e .

(1) .premium chargcs under thc com.rnct of i insurance? ‘with the l'edem] llousmg Cnm- :

- mnssmner'* S 3

“(m) ground rents, if any; taxes,. :\ssessmcnts fire nnd olhcx hazard “insiikance premiums;

(1) -interest on the note secured hereby; and
D) nmoruzmlon of the pxmmpa& of smd note..

Any deﬂcnency in the amount of such nggregntemonth]y payment shall; \m]ess mm]e good by.
the Mortgagor prior to the due date of the next such payment, constitute an event of default
under’ thls mortgage. - The Mortgagee may collcct a “late charge” not to exceed two cents +
- (2¢) for.each dollar-(§1) of. each payment more than fifteen (15) days i In arrears tu cover.,
the extm expense inve o]\'ed in handling delinquent pa\'menls '

3. That 1! the total of the pnymenhs made by the Mortgagor undcr (b) of paragraph 1 prcccdmg shull

* -exceed the amount of payments nctunlly made by the Mortgagee.for grourd rents, taxes and asSessments’

or insurance premiums, as the case may be, such excess shall be credited by the Mortgagee on subsequent
pnymenLq of the same nature to be made by the Mortgagor‘ If, however, the monthily payments made by

the Mortgagor under (b) of paragraplLZ preceding shall not be sufficiént to pay ground renits, taxes and'’
as the case may be, when_the same shall begome due and payable, .

" then the Murtgagor shall pay to the Mortgagee any, amount necessary to make up the deﬂcnency, on or

before the date when payment of such ground rents, taxes, assessments, or insurance prcmlums shall'be, .-

due. If at any time the Mortgagor shall tender to the Mortgagee, in accordance with the provisions of the

+ note secured hereby, full payment of the entire indebtedness représented thereby, the Mortgagee shall, in

computing the amount of such indebtedness; credit to the accunt of the Mortgagor all, payments made-
under the provisions-of -(a) ‘of paragraph 2 hereof, which the Mongagec has not bécome obllgntod té -

. pay-to the Federal Housing Commissioner, and any balance inhg in the finds d under .

< the pmvmons of (b) of: pnrnmph 2 hereof, . If therc slmll be a default under any of the provisions of .

- 16102




