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8 . 3. IF thie 0 . of the paynients made by the Mb'rlgngor'under (a) of paragraph 2 preceding.shall|
excced the amount b paynients actually made by, the Mortgagee for grourid rents, taxes and assessments.

nce’premiums, as. the case;may be, such excess thall be credited on subsequent payments to be

made by: the Mortgagir for such items, If, however, such monthly pay; shall not be sdffi to pay— =

i . grantee,

i n such items when the same-shall become due.and payable, then the Mortgagor shall pay to-the Mortgagee - e

v to_make.up the deficieney in-thirty—(30)-days-after—writ i
¥ outit of the deficiency, which notjce: may be given by mail. If at-any- time the -
-Mortgagor shall. to the Mortgagee, in accordance with theé provisions of the note secured hereby, -
fi ‘ment of the entire indebtedness represented thereby, the Mortgagee in_computing the amount of .
such indebtedness, shall credit to-the.account of the Mortgagor dny crédit balance remainitg under the
provisions.of (a) of paragraph 2 Jercof. If there shall be a default under any of the provisions of this
mortgage resulting in a public of the remises covered hereby or if the Mortgagee acquires, the prop- ~
*erty ofher after default, the Mortgagee shall apply; at the time of the commencement uch fro-«
_“eeedings, or'at the time the property is otherwise acquired, any credit'balance accumulated under (a

paragraph 2 on-the .interest acerued and unpaid and thé balance to the principal then remaining unj
- onsaid note. | . E Lo iy e

=4, H‘o \Xin';m;; all gr 3 taxes; nesessrqcni§, \i'x\tcr'm(cs,' and otlwr’gm%rnnwnm] or municip_nl-_ R
charges, liws, or impiosit ed upon ‘said’ premises except when payment for all sucli itéms has there-
wAufore been made upder (a) of- paragraph 2 hereaf, and he will promptly deliver the oflicial receipts there-
N for to the Mortgragee. * In defaitlt thercof the Mortgagee may pay the same. :
5. He'shall not commit or permit waste; and shall mninL:'xiﬁ the property in-as Qﬂod' éqnaitioh asat

Li"ezcng. reasonable wear and tear excepted. "Upon any failure so to maintain; Mortgagee,at its option, * £

“etamay cause reasonable maingenance work to be performed at the cost of -Mortgagor. Any amounts paid’ -

therefor by, lgngi-é shalltbear intefest at i‘m;r per.centum .(4:) per’ annum; shall thereupon become
a-part of the indebtednéssecuredl by this instrument, ratably and on‘a-parity avith all other indebtédness
. seeured hereby, un(l.shnll be payable thirty (30) days after demand. k — :

6. e will continyously intain hazard i of such type or types and amounts as Mortgagee
may from’time to_time require, on the improvements now or hereafter on said premises, and except when
payment for all such premiums has therefore been made- under- (a) of paragraph 2 hereof, he will

~“promiptly p: hen due any premiums therefor. Upon default thereof, Mortgagee may. pay the same;
All insurance shayll be ‘carricd in companies approved by the Mortgagee and the.policies.and renewals

“thereof shall 1d7by it and have.attached thereto losg payable clauses in favor of and-in form accept-
“ ahleto the Mortgagee. In eventof loss ho will give immediafe notice by mai.to.the Mortgagee who may .-
make proof, of luss if not.mady pronjptly by the Mortgagor, and ¢ach’insurdnce company concerned is ~
“ hereby ‘authorized and dircef&i to.mal 'ment l:dx‘ such loss difectly to the-Mortgagee instead of to
the Mortgagor and the Morfgagee jointly. .The insuratice proceeds, or n_hy part thereof, may be applied =~ -
_ by the Mortgagee at its option, cither fo the reduction ‘of the indebtedness heréby secured or tothe res- :
toration’ or repair of the 'propcr,ly'anmng'cd, In event of foreclosure of this mortgage, or other transfer
~of_title to the-mortgaged property in’ extingitishment, of the' debt secured hereby, all right, title and
- interest of the Mortgagor in and to any insurarice policies then in.force.shall ‘pass to the purchaser or

: - 7. Upon the requist of the-Mortgagee the Mortgagor shall execute and deliver g sipplemental note
- or notes for the sum or sums advanced by the Mortgagee for the alteration, modernization, or improve-
- ment at Mortgagor’s request; 6F for miintenance of said preniises, for taxes or asséssments against the -,
same’ and-for. any cther purpiose elsewhere authorized” hereunder. - Said note or notes shall be secured
a parity with and as fully, as if the advancé evidenced thereby were included in the note first *
. described above. Said supplemental niote or notés shall bear interest at four per centum (4% ) per:annum
and shall be-payabje in approximately eqiial monthly* payments, forisuch’ period as may be agreed upon
-by-the Mortgagor and Mortgagee. Failing to agree on the maturity, the whole of the sum:or sums so
*advanced shall be due'and payable thirty' (30).days after demand by'the Mortgagee. In no event shall the: -
' maturity extend begond the ultimate maturity of the note first described above, - B >
8. If there shall be g default in any of the-terms, conditions or-covenants of this mortgage, or of the PR
. ote secured hereby, then any sums owing by the Mortgagor to the Mortgagee shall, at the option of the
*- Mortgagce, become immediately due and payable, The Mortgagesshall then have theright to enter into_ -
the possession of the mortgaged premises and collect the-Tents, issi ¢cs-and profits thereof. In the event -
of-any default, ds hereiirdescribed, this mortgage may be: d:—Apprai is hereby waived.”

LG, "The lien of this instFument shall remain in full force and effect during any| bostpbncmc_nt orexten- !
< sion of the time of payment of the indebtedness or any part thereof secured hercby. E 5

- "10.'If the indebtedness secured herebybe guaranteed or insured under the Se vicemen's Readjust-
ment-Act;-as-amended; such Act and Regulations issued thereunder and in effect on the date hereof shall ~
govern the rights, duties and liabilities of the parties hereto, and any provisions of this or other instru-
xments exccuted in-connection with said indebtedness which are inconsistent with said Act or Regula-
tions are heréby amended to 'cunfor:m’the}'eto. s L e . 5 !
g Notice of the exercise of any option granted herein to the Mortgagee isnoturequired tobegiven. - The .
covenants herein contained shall bind, and the benefits and advantages shall jnure to, the respective heirs,
iministrators and'nssigns of the parties hereto. Whenever used, the. singular
number-shall includé the plural, the plural the singular, and the use of any gender shall be applicable to all
genders, and the term “Morggagee shall-include any payee of the indebtedness hereby secured or any .
transferce thereof whether, by operation of law or otherwise. 3 ko S s
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