This mortgage i8 g1ven lq secure the payment of the pnnupxd sum ol = = = == Eighty.
Hundred and no/100 =~ Dollars ($: 8500,00 -2 ), as evidenced by a certain
sory note of even date hug“ e-terms of which-are- moorpomted ‘hefei by refere ;payable with,
interest at the rate ofFour and .one=fourthper centum ( 1,1 %) per’ anhum on the unpnid balance until
pald. principal and intercst to be  paid at the office of ~ CAPT 'mL FEDERAL SAVINGS AN'D ID__E
-ASSOCTATION Topeka, Kansas sor -
: at such other place as the holder of the ‘note may designate in writing, in monthly inshllments of mw o’ |
: -——---«Flfty-tmand 70/100—-—---------~Dollm($ 52,00 =2 )
commencmg on the first day of " May - 1951 %, and on the first day.of each month thenmﬂer, :
<until the pnncxpal and mterest afe fuilly. pmd except that the final paymmt of’ principal’ nnd mtemt lf £
nqt sooner pmd ahall be due.and- payable un.the first day of Apx-il ,19 71 i

“Thé Mortgagorcmcn'mts and ugrcesasfollows' [ ebei ‘-

i 1. That hc will promptly pay the pnncnpaf of and mterest on the indebtedness evndenced by the said .-*
B note, at the times and in the manner therein provided. P:]‘ulegc is reserved to pay the debt in whole, or

.- inan dmount equal to one or more monthly payments on'the principal that are next due’on the note, on
- ‘the ﬁrst day of any montlr ptior to maturity: Provided, ho‘u‘wer, that written notice. of an infention to
exercise such privilege is given at least thirty (30) days prior ‘to prepnymcnt and provided lnrtlu-r that
in the event the debt is pmd in full prior to maturity and at that time it.is msumd under the provisions of
_ the National Housing Act, he will pay to the Grantee an adjusted premium charge of one per centum (1%):
" of the original principal amount thereof, except that in no event shall the adjusted premium exceed the .
. Aggregate'amount of. premium charges which would have been payable if the mortgage had continued to-.
be.jnsured until maturity ;. such payment to be appliéd by the Grnntcc upon its obhgnhon to the Federal

= Housl‘ng Commissioner on nccount of mortme msurance. e ,

2. That, togcf.hcr with; and in addxhon to the monthly payments of principal nnd mtcmt pnyahle :
under the terms of the note secured hercby, the Mortgaxor will pay to the Mortgngee untll the said note -

—_— -xsfully paid, thefollowmgsums’ - "'. i = : .
(a) 1f this mortg:\ge and the note secured hereby are mxurod under the provisions of the Nﬁtmnnl
y Housing Act and so long as they. continue to bo so msured one-twelfth (v ’l..) of the annual

-~ mortgage insurance premium for the purpose of puttmg the Mortgagee in funds withowhich
Jto dxscharge the said Mortgngec s obligation to the .cheml Housmg Commlssloner for mort- 2
gage_insurance pli ns—of-the-N:

TAct, a3 ded, and Regulati e“Mortgageﬂmll‘on the'termination of its
obligation to pay mortgage insurance premlums, credit to the -account of. the Mortgagor n]]
payments made under the provisions of this:subsection which the Mortgngec hns not become
obhgutpd to pay to the Federal Housmg Commxssmner. s

~(b) A'sum cqunl to the ground rents if any and _the taxes and special assessments next due on the
~Ppremises-covered by this ‘mortgage, plus the premifms that will next become duc and pay-,
'.;le on policies of fire and other hazard insurance on the premises covered hercby (all as. .
timated by the Mortgagee) less all sums already” pmd therefor divided by the fumber of |
" months.to. elnpse bafom one month-prior to the date when :Such ground rents, premlums, L
. taxes and asse ts will become delinquent, such-sums to be held by Mortgngee in trust
*"to-pay said ground rcnh, premxumA, tnxes and specml nssessmcnts before the same become
delinquent, - . - 2 h 22 LT 2 e

(c) All payments’ mentloned in the two pre¢ di bsecti of this hand all-p
to be matle under thé note secured hereby shall be ‘added togetlier and the ngg-regnu- amount, .
-, 'thereof shmll be paid by the Mortgagor. each-month’ in a amgle pny'mcnt lo be- npphed by the
Mortgagee !o the follm\ ving items in the order set foﬂ.h‘ :

(l) premlum charges under the’ contmct of i nmurance, >t.h Lhe cheml Housmg Com- s

(n) gmund renfs 'if any, taxes, assessments, ﬂre and other hmrd insurance pmmmms'
(m) -interest on the note secured' hereby ; and 1 e =
(1v) amorhu\lion of ‘the prmclpal of said note—

Any’ deﬁcxcncy in thn nmount of such axgregate monthly payment a}mll unlcamade good by -
the 'Mortgngor prior.fo the due date of the next such payment, constitute an event of default .-
under l.lus mortgage.. The Mortgagee may collect a “late charge” o} to excecd two cents
-(2¢) for each dollar ($1) of each payment more than ﬁftcgn (15) dnys in atrears m cover
the extra expense involved in hnndlmg pay :

8 That if the total of the pnyments mnde by the Mortgagor under (b) of paragraph 1 preccdmgahnll

" ‘exceed the amount of payments actually made by the Mortgagee for ground rents, taxes and assessments -

‘or insurance premiums, as the case may bé, such excess shall be credited by, the Mortgngee on subsequent

payments of thie same nature to be made by the Mortgagor. If, however, the monthly payments made by
: the Mortgagor under (b) of pnrxgraph 2 preceding shall not be sufficient to pay. ground rents, taxes and = -
E as the case may be, when the same shall become due and. payable,
-then the Mortgagnr shall. pay to the Mortgagee any amount necessary to make up the defuency. on or
before the date when payment of such grotind rents, taxes, or il ums shall be
due. If at any time the Mortgagor shall tender to the Mortme, d with the p of the: P
note secured hereby, full payment of the entire mdebtedn& represented thereby, the Mortmee shall, in -
computing the amount of such indebtedness, crédit to the account of the Mortgagor all payments made
tinder the piovisions-of () of paragraph 2 hercof, which the Mortgngec has not become obligated to
pay to the Federal Housing @ommissioner, and any balance remaining in the funds accumulated under ’ =
‘the provi.uom of (b) of paragraph 2 hereof, If there almll be a defaull under any of the provisions of

1e-wi02




