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Thls mongagu i given to seetire the payment ‘of the prinicipal sum 9! Fiva Thousand Ni.ne Chiy
Hundred Fifty shd 40/100 = = == Dollars (§ 5,950,00 ), ds evidenced by a certain promis-*
80y note of even date herewith, the’ terms of which are incorporated herein by reference, payable with
inferest at the rate of ‘four & me-ouarterpercenmm ( h}%) "per annum on the unpaid balance until -
pmd.pnncxpa] and mtcresttobe paid at the office of The First National Bank of I.avrrence B
" Lam-u:e, Kaneas :
other-place- aHhe holder«aHhe—note may ignats monthly
'mgrty Six and 89/100 - = - S - “36. 89
on the first day of Aprll ,19 51, and on the'first day of each month ﬂxerea!ter
" “umtitthe principal and interest are fully paid, except that the final payment of principal interest, if -
not soone aid, shall bn due and pasnble on the ﬂntdayof " Xarch ol 71 e

The Martgn T covemm!s nnd ag're(s a8 follows s

i -l. That he ml] prompt]y pay the pnnmpal of and interest on ﬁm inrlebbedness evideneed'lvy ihe aaid
__:note, at the times and in the manner therein provided. inlege is reserved.to pay the debt in whale, or
~ in an’gmount equal to one or more monthly payments on the principal that are next due on the note, on
~-the first day of any month pnor to maturity: Provided, however, that written notice of an intention to .
exercise such privilege is given at least thirty (30) «days prior to prepayment; and provided further that
+"in the event the debt is paid in full prior to matunty and at that time it mmured under the pmvxlmnaot
the National Housing Act, he will pay to the Grantce an adjusted‘premiui charge of one per céntum (1%) -

- of the'original principal amount thereof, except that in no event shall the adjusted premium exceed the ;
- aggregate amount of premium-charges which would have been payable if the mortgage had continued to
be insured until maturity; such payment to be applied by the Grantee upon xfn obhgntlon the Fedeml

Housmg Commiwoner on accaunt of mortgagc insurance. - . ¢ E o

2 2, That, togethet vuth and in nddlhon to the monthly pay'ments of prmcipal und mtere.st payable
> under the terms of | the note !ecured hereby the Mortgakor wxl] pay. tp the Mortg‘ngccnmhl the said note «
is fully pald the followmg sums:

(a) If this. mortgnxe and the nole secured hereby afe uuured underthe prommns of the Nat
Housing Act and so long as they continue to be so insured, one-twelfth (112) of the ani
mortgage msuram:e premium for the purpose of putting the Mortgagee in funds with which-
1o, dnscharge the said Mortgagee 's obligatjon to the Federal Housing Commissionér for. mort-

. gage msurance premmms pursuant tu the applicable provisions .of the Natmnal Housing -
“Act, as ded, and'R der. The Mortgagee shall, on'the’ termmauun ofits ~
obligation-to pay mortgage insurance premiums, credit to the account.of the1Mortgngcr all-.
payments made under the provisions of this subsection which the llortsngee has not become
obhgnted to pay-to the cheral Housing Comrmssmner. =

(b) A sum oqunl to ﬁ\e ground rcnta if any and the taxcs and specml nssessn(enls next due on the 5
prermses covered-by. this' moytgage, plus the premiums that will next become due and pay-:
© - able on poligies of fire and other hazard insurance on the premises covered hcreby “(all-as
- -estimated (by the Mortgagee) less all-sums alréady ‘paid therefor divided by the number of
. months to ‘lapse before one month' prior to the date when such groung rents, premiums, -
* taxes and assessments will become delinquent, such sums’to'be held by Mortgagee in trust
. to pay said ground renfs premmma, tues and specnal asscssmenfs befom the samé’become o
_,delmqueut. b : . - e

-(¢)” All payments, menhoned in the two precedmg subsechons of this’ parngraph and all pz\yments
to be made under. the note secured hereby | shall be added together and the aggregatggimount -
thereof:shall be paid py. the Mongngor each month in a mgle payrncnt to be apphed by thc % e
Mortgageew the following items in the order setforth: ' - .

(l) premmm charges under the contmct of. i insurance th.b the Federal ‘Housing Com-
; missioner; ;

oy oI TEnts; 1t any, HIXES, s " e and other nazard™ mm,
(1) interest on the note secured. hereby, and . e

(lv) amortlzuhon of the pnnupal of saxd note e

Any deficiency in the amount of such aggregate mnnthly puyment shnll unless made good by st
the Mortgagor prior to the due date of the next such payment, constitute an event of default
under this mortgage. - The Mortgagee'may collect-a “late charge” not to exceed two cents

* (2¢) for each dcllnr (1) of each payment more umn ﬁﬂcen (15) days in arrears to oo\er

m h:mdlmg quent payment .

theextra expense i

3. Thnt if the total of the payment.s made by the Mortgagor under. (b)° of parngraph 1 precedmg shnll
“exceed the amount of payments actually made by the Mortgagee for ground rents; tixés and assessments *
or insurance prcmmms, as the case may be, such excess shall be cred:ted by the Mortgagee on subsequent H
. pnymenta of thé same xmture to'be mnde by-the Mortgagor. -If, however, the monthly-payments made by ~
the Mor!gngor under ) nl‘ paragrnph 2 preceding shall be sufficient to pay ground rents, taxes and: -
i as the case may be, 'nhen t.he same shall become due and payable. =
then thc—Mo;tgngor shall pay to the Mortgigee any nmount necessary to make pp the deﬁcnem:y‘ onor -
". before the.date 'when payment of such ground rents, mxes, assessmients, or.insurance premluma sghall be
due."—If at any time the Mortgagor shall tendqr 1o the Mortgagee, in ncootdance with the provisions of the *
- note secured hereby, full payment of the entire indebtedness represented thereby, -the Mortgagee shall, in -
. computing ‘the amount .of such indebtedness, credit to the account of the Morlguxor all payments made
.+ under the provisions of (a) of paragraph 2 hereof; which the Mortgagee hns not‘become obligated tp
~pay'to the Federal Housmg Commissioner, and any balance remaining.in the' “furids lated under
the pmvmons o( (b) of paragmph 2 hcmof If ﬂxem shnll be'a default under any of the prov!sions of
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