the:payment of the principal sum of Five +
=~ Dollirs (§ -5600.00~ ), as evi eiited by s Gertain promis-* - .
5 £ date herewith, Tht terms+of which aro incorporated herein by.reference, payahle with
interest at the rate of LGBF £ on +th_per centum (.1:%)- per annfiin 6n the unpaid Balancé unt
-paid, pljmplpa‘l:nnd;in rést t6 be paid bt the office of  Te ¥4 al Bank o

on
~until th\ég;\:ﬁngipnl and interest, are fully paid; except that the final payment of principal and i
not sooriet pai shall be due and paysble on the first day of d 3 ;19:71

gagor covenants and agrees as vf}llow'-‘nij o

L That he'twill promptly pay,the principal of and inferest on the indebtedness evidenced by-the said ' -
: Potn, 4t the times and in the manner therein provided. Priyilege is-resérved to pay the debt in whole, or -
in an amount-equal tp one of more monthly payments;oh the-principal that are next due on the riote, oni -
the first day of any.month prior to maturi + Provided, however, that written motice of an intention to
: gxerclse such privilége is-given at least thirty-(30) days.prior-to prepayment; and-provided further that =
+ + in the event the debt is paid in full prioF €0 maturity and at that time it is insured undet the provisions of
— the Natjonal Housing Act, he will pay to the Grantee an adjugted‘premium charge of one per centum (1%)-—
_of the original prinicipal amount thereof, except that in'ng event shall thé adjusted premim exceed the ~- .°
nggrcgn_tc'kmount of premium charges which would have.be'en‘p:iygh ¢ the mortgage had continued to
be insured until maturity; such payment to.be applied by the Grantée upén its obligation fo'the Federal
Housing Commissfoner ¢n account, of mortgage insurance., - T U e
: , : . =

5. *Thiak, together with, and'in addition to, the rhonthly ‘payments ot principal-and interest payable

.under the terms of theTotedecured hereby, the Mortgagor will pay to, qt}té Mortgagee until the said noté:
s fully paid, thefollowing sums: _ - o Dyt velapiay el

& : .

s 2 . :: i 5 = R : T = =
" .(a) If this mortgage and the note securgd hereby. are insured under the provisions of the National.
.~ .~ ‘Housing Act and so long a§ they. continte to be o insured, one-twelfth (};2) of the annual
*_mortgage insurance premium for the purpose of putting the Mortgagee in funds with which -
. todischarge the said Mortgagee's-obligation to the Federal Housing Commissioner for mort-
-, gage ingurance* premiums’p t to the.appli ble’ provisions of the Natjonal ‘Housing -
 Act, as amended, and R jons thereunder. The Mort, shall, on the termination of its -~ .
obligation to pay mortgage insurance premiyins, credit to the account of the Mortgagor: all- - -
payments made under the, provisions of this subsectioh which the Mortgagee has not become v

* obligated to pay: to the Féderal Housing Colmissioner. .-

- (b) .A sum equal to the ground rents if any and the taxes and special ‘nssessments next.due on:the’
.o % . premises covered by this mortgage, plus the premiums that-will next become due and. pay: .
able on policies of fire and other hazard insurance on the premisés covered hereby (all as ™
estimated by the Mortgagee) less all-sums already -paid ﬂxgmfbr‘divided by the numbef of -~
. months to elapse before one month prior to the date when such- ground rénts, premiums,
- taxes and asscssments will becore delinquent, such sums to be held 8y Mortgagee in trust.

remius, taxes and special assessments, before the sanié become’

S ]

. -(e) “Allpt tioned in the two precedi dbsectionis of .this h -and all pa t
" to'be made; under the note secured ‘hereby shall be added together and the aggregate'anount 7
. " thereof shall be paid by the Mortgagor each month in-a single payment to be applied by the . - .-
*.. Mortgagee to thie following items in'the orderset'forths , .0 .. et %5

“. (1) premium charges under the contract of insurance with the Federal Housing ‘Co

. . missioner; s o pl B s s A S :
() ground rents, if any, taxes, assessments, fire-and other hazard- insurance premiums;’

*." (1) interest.on the Tote secured herebyyand . - T S ek v
(1v)- amortization of the principal of said note. — ——

"Any deficiency in the amount of such aggregate monthly payment shall, unless made good by .
* ‘the Mortgagor prior to the dué date of the next such payment, constitute an-event of default
‘under. this mortgage. The Mortgagee ‘may- collect & “late charge™ not to exceed_two cents.
*(2¢) for each;dblliar ($1) of each payment more- than fiftgen (16) days in arrears to cover
ztheuh-Aexppmc;'V'v’in'hnndlmx" i ", e )
: That if the total of the payments made by the Mortgagor under (b) of paragraph 1 preceding shall
~ " geoed the amount of payments actually rhade by the Mortgagee for ground rents, taxes and assessments .
" or jnsurance premiums, as the case may. be, such excess shall be credited by tlie Mortgagee on~sul§5q1ucqt_
" payments of the-samg nature to be made by the Mortgagor. If, iowever, the monthly payments made by
the Morigagor uiider (b) of paragraph 2 preceding shall not be suflicient to pay gro nd rents; taxes and .
ssments oF insurance, premiuhs, as the case may be, when the Same shall become due and payable,.
then the Mortgagor shall bay“to the Mortgagee any amount necessary to make up the deficiency, on or -
* Pefobe, the date when payment‘of such ground renfs, taxes, AsSeSEHS nts; or insurance premiums shallbe © -,
“‘Que.s If at any-time the Mortgagor shall tender to the Moitgagee, in dance with the pr ns of the = ..
note sécured hereby, {ull payment of the entire indebtedness represented thereby, the Mortgagee shall, in .
computing the amount of such iridebtedness, ‘credit to the accoiint of the Mortgagor all paymexlxt_; _n_wde
\rder the provisions. of (a)- of para : ,ba'&ch the Mortgagee ul;usfno; ‘becqme ?b}l?m ;.:
to the Federal Housing Commissioner, alance 1Y in’ the funds accumulate :
: fhagpr'o'vis‘.ons of (b) of paragraph g liereof.” If fhdte shill be'a default under any of the p»rfx‘\:l-s-igs of +

el




