5 : e-fourth ‘per cenfum’ (- hg %) P per annum on the unpaid balance uxml
pald,‘rrmcipal dnd mtercst to be paid nt the office.of The First hatm’:L ¥¢1k of Lairence .

I:m 1n_monthly mstallments of
~ " Dollars (§ - 5580~

’l‘he Mortgagor cov emmts nnd nfrea as tol]owa

= 1.-That he will promptly- pay ﬁxe principal d interest ori th ndebfeduess ewdenced by the said e
. note, at the times and in the manner therein provided. Prmlege is reserved to pay, the debt in whole, or "
an amount equal to one “or nore f ts on the principal. that aré next due on the note, on S
the first day of any month pior to matunty Promded howcvur, that written notice of an intention to -
- eXercise such privilege is ngen.at ledst thirty: (80) ‘days prlor to prepayment and provided Iurtlwr that -
m the event the debt is paid in full prior to maf rity and nt that it is insured under the provisions of

event 'shall the ud)usted ‘premium exceed the' - - -
“ aggrégate amount of premiont charges whmimﬁu!d httve been ‘payable if the m‘oyt had contifiued to =
be inaured until maturlty, such payment tobe phedv by Lhe Grantee upon its obligation to the F al «

\mder the terms of the ‘ote secured hereby, the Mprtgagot wxl] pay tn the Mortgagee Ql the said nohe
mfullypaxd thefollowiugaum% ol I : T : :
Avmona'

rtga e and,'.he nnte secured hereby are maured under the pi

; obligation to,pay mortgnge maurance premiums; credit_to the account of the Mortgngor all - =
2 _+~payments made under the provisions'of this subsection which the, Mortgaxee has not become -
i = obhgawd to pay to the Federal Housmg Commmsxoner :

- (b) As aum cqual to the grouud mnta if any and f.he taxea and specxal es'amenfs next due on t_.he
' premis¢s coveréd by this mortgage, plus the'premi ext become due and pay- -
> “able on policies of fire and other hazard insurance on the' premijses covered hereby (all as’ .
& estlmatedﬂby the Mortgagee) -less all sums already ‘paid ‘therefor divided by. the number of -~
months to- elapse before* one month’ pnor to the date when such grotind rrents, pre.mxunu b
ill. L

pay said ground reura rammms, taxes and apecml nasessm nts, beforeﬂw aame begg_
3 delmquent. i £

£ (c) Allp ts mentioned in the two di s of this paragraph and all payments

" “to be-made under the note secured hereby shall be added together and the. aggrexate amount .

. thereof shall be’ paid by the Mortgagor each month in a sisigle payment bo be apphEd by t.he
ortgagee to the following itéms in t.hc urder setrforth 2

‘o

(n} ground rents, if any, taxea, asgessments, ﬁre and other hnzard msuranca prermunm,

(m). interést on the: ‘note secured heréby; and
(w) amortu.ahon of the pnnmpal of sa!d note

Any deﬂclency in the amount of auch axg'regate monmy payment ahall unlesa made goodby =

“the-Mortgagor prior to the due date of the next such payment, constitute an‘event of default” *

. under this mortgage. ‘ The Mortgaxee may collect a “late charge”-not to exceed two. cents "

(2¢4 for each dollar ($1) of each payment-more than fifteen (16) daya in meara to,cover‘"
“the extra expgme mvolved in. handlmx delmquent pa&mentu 2 B

8 That xf the wm of the payments made by the Mortgagor under (b) of paragraph 14 precedmg shall =
exeeed the amounl: of payments actially made by the Mortgagee for ground rents, taxes and assessments -,
_or ag the be such excess ahal] be.credited by the Mortgagee on subsequent
= plyments of the same nature tobe madg by the Mortgagor I, , hdwever, themqpthly payments made by
= theli rtgag under (b, of pe T8 ph 2 precédinig shall not- be sufficient to pay ground rents, taxes and
E i 4s the case.may be, when the same shall become due and payahle,
-~ thénthe Mortgagor ‘shall pav to the Mortgagee any amount nedeasary-ta make up. the deﬁcxency, onor i
- before the date when. payment of ‘such ground rents, taxes, a t shallbe- ., ~
< -due. If at any time the Mortgagor shall tender to the Mortgagee, in aceomance with'the provisions of the: ¢
- - note securéd hereby, full ment of the entire indebted ted thereby, the Mortgagee shall; in- *
* .- computing the amount of such mdebtednm, credit to the amunt -of the Mortgagor all payments made _ -
5 unﬂer the_provisions of (a) of pa 2 hereol which the Mortgagee has not become' obllgated to
= opayto (ha Federal Housing'Commissioner, and any’ ‘balance iniing in the funds ac lated under-
: '_the pmviaiona of (b) of paragraph 2 hereof. If there: ahall bea default under any of the provyisions ol




