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*-.="This mortgage is giveri tp sec rethe payment of the Rl:l'ucip. Isumof .- AR
‘S1xX THOUSAND,& no/100. % *  Dollai®(§6,000400 | *); as évidenced by aeer ain promis-

sory note.of even date herewith, tli'e_ férms of '\i'hi_chvnrc.inéorpt‘)mtcd herein by reference, p;\,vablc‘ with 7 *
interest at the rate'of Tour * and ¢ae=guarfarcentum ( &%) per annum; ontheunpaid balance un
.~ paid, principal and interest tb be paid at the office of e e e
The Lawrencs National Bank,. ., . - in, ‘lawre g s . eor
atepuch other place as the holder; of the note may designate in’writing, in rhonthly installments of. " -
Porty=five & 16/100 % .. ® - e ..os. .7 Dollars (§48:18. © J
_ cofmencing on the first day of .. January “.2.;1950°, and-on the first day of cach month thereafts
* until the principal.and int¥rest are fiflly-paid, except that the final ‘paymont ‘of principal and interest,
" ot sooner-paid, shill be duo and payable on't‘he first day of * Dacembor o 19786 s

The Mortgagor covenants and agrees as follows i < 2
hat he will promptly pay: the principal of and interest on-the indebtedness eviden ‘by the sai
. note,-at the times and in the manner jxgrcinp'myided. lege is-reserved to pa Q!lé.d}l}t in whole, or-
~ in an amount equal to one"6f moré mionthly payments on the principal that are next due on‘the note,-on
aturity: Provided, hojever, that.written-n6ti of an intention to
t thirty (39)-days prier to prepayment; and protided”furthér that -
1 to maturity and at that tinie it is insifred under the pro isions of
hewill pay to the Grantee:an q(ljuslm}‘pmnﬁuni chayge of oné per ceitum (147) -
" of the original pincipal amount thercof, oxcept that th no eyent shali’ the.adjusted Premium exceed the .
- “aggregate amourit of premium charges which would have bedrn payable if the mortgage had continued to.”
be insured: until-hiturity ; such paymient to be applied by the Grantee upon'its obligation {6 the Féderal
. Housing Commisstoner on account of mottgage insurance. - e 8 : e Eh

: "2'.,’_1‘11&&,' togéther with;-and i’ addition to, the mornithly payments of principﬂl;\xﬁﬁtoy’cst. fable -,
- “under the terms of the ofe seéured hereby, the Mortgagor will pay to the Mortgagee until the'said note - -
 is fullypaid; the following sums:" - SR N e
Vet . . Foe T e s e
% (a) If this mortgage anid the riote’sccured hereby are insured undgr the provisions of the National
F *~ Housing Act and so long-as they, continuc to be: so insured, -onc-twelfth (142) of the ahnual
" "mortgage insurance pfemium for the purpose of putting the Morfgagee il funds with which
~“fo disehiarge the said Mortgagee's obligation'to the Federal-Housing Commissioner for mort- -
gage insurance premiums pursuang to:the applicable provisions :of the National Housing :
~ Act, s amended, anid"Regulations thereunder. The:Mortgagee shall, o the termination-of its
“obligation, to pay mortgage irisurance premiums, credit to the account of the Mortgagot all
. payments madé.under the provisions of this subscetion’ which the Mortgagee. has n6t become -
" abligated to pay to the Federal Housing Commissioner. . -~ = - g ot

-+ (b) Alsim cqual to the*ground rents. i[f any and the taxts aid special assessments next due on the -
'’ “premiscs.covered by this mortgage, plus the plemiums that, wil
. able on policies ‘of fire;and other:hazard insurance on. the. premises
gs_timntéd._hy the I\'ﬁ)rlghgcc) less-all sums already”p: d therefor
. months to elapse before one month ‘prior:to the date when such grow
" - taxes and- assessnietits “will become delinguent, such sums to be held by Mortgagee in trust *
¢ to pay-said grénnq'repts,:pioiniums, s-and special assessments, beforg the,

delinquent. . % E

(o) ALl pgyl_nen}._sﬂx_nqutio'n'ed in the twb preceding’ subseefiohs of ‘this par:ngi'ghh_,nhd ;xill payments el
“ to be miade under thé note Sccired hereby shall be added-together and the aggregate amount ™
~ thereof shall be.paid by the Mortgagor-éach mon| a sihglc payment td be applied by-the. -

Mortgagee to the following items in the order set forth ot

R RO LR i e Traa
Femium ‘charges under, the contract of insurance with the Federal-E using Coma
< missionery. T M- o e e S : - = &
" (m)* ground rents, if any; taxes, gssessn‘xents;. fire and ‘other. b
. +(rm) -interest on the note seéured hercby; and - ST s
* (1v). amortization of the.principal of said mote. *. *. l PG s g A

. ‘Any deficiency in the amount of such aggregate monthly payment shall, unless made good by
the’ Mortgagor prior. to the, due date of ‘the next sich payment; constitute an ovent of default
under this mortgage. -The Mortgagee may colleet .a “late ¢harge’ not to ‘exceed- nts

= "éﬂ) for eacli dollar ($1) of each payment-more thanfifteen (15) days: in arrears

- the extra expense involved in handling.deli t its. PN

That if thé total of the payments made byt Mortgagor under (b) of paragraph 1 preceding shall
xceed the amount of payments actually made By the Mortgagée for ground rentsjtaxes and assessments -
or insurafice premiums; as the case may be, sich”excess shall be credited by the Mortgagee on subsequent. -,

paymients of the same nature fo be made by the Mortgagor. If, howevet, the monthjy paymerits made by.
, - the Mortgagorunder (b) of paragraph 2 preceding shall not be sufficient to' pay ‘ground rents, taxes and
- ' assessments-or insurance.premiums, as the cnsq’ may, be, when the same shall become due and payable,
= then the Mottgagor shill pay to the Mortgagee any amount necessary o make Up )Iie deficiency; on or
before the date when payment of such ground rents, taxes, assessments; or msurance premitnis shall be -
due.-4If abany time the Mortgagor s}.mllte,nder to the Mortgagee, in accordange with the provisions of the.
note secured hereby, Tull payment of the entire indebtedness represented thereby, tiie Mortgagee shall, in
computing the amount of such indebtedness, redit to the account of the Mortgagor all. payments made ¢
- under ﬁl_e provisions of (a)-of -gnxagrnph 2 hereof; ‘which the Mortgagee has not bécome obligated-to .
_pay to the Federal Housing Commissionet, and any balance ining in‘the funds accumulated under. -
the provisions of (b) of paragra, 2'1191;&/61'. If there shall be a default under any of the provisions of . -
x i b ot = . & ~ 7 e s N A ' = Y g
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