n, e
54$..11,100.09- *), as évidenced by.a certain,
th, the terms of which are inaol;pdrnied herein by refcrence; payabl
interest at the rate of four. & ‘one-quarter per'éentum (l*( %) per’annum on-tlie unpaid balance-unt
rincipal and-interest ta paid-at the office offhe Amefican llitfunnlv__lhn‘k_ol‘a,ﬁqtch spn, -
= S R A H h o County, Kensas. ' -7
c er ¢ as the holder of the i ,-in monthly installments of - "
Sixty-eight and 82/100~ < - - - P ; - —=Dollars (§ "68.82 . ),
commencing on the first day of August - . ,1951° , and on theirst day of each month thereafter, :
until the principal and interest ar¢ fu ly paid, except that the final payment of principa’lva‘gd,'intcregtfif. =
: not sooner paid,'sha!l be due and-payable on the.ﬁ;st—daybﬁf July e L) § B oty
The Mortgagor covenants and agrees as follows: R
- 1. That he will promptiy pay the principal of-and interest i the indobtedness evidenced by the said’
note, at the times andin the manner therein provided.. Privilege isweserved to, pay the debt in whole, ol
. in an amount equal to. one or-more monthly payments on ‘the principal that arénéxt duge oy the note, o
* the first day of any morith pridr-to.maturity : Provided, however, that ritten notice of afl intention to . -
exercise stich privilege is given at least thirty (30) days priorito prepayment ; and provided further that™ .~ - |
 .in the gvént the debt is paid in full prior to maturity and ‘at that time it, is-insured under the pl‘oviéium'; of

“the National Houging Act, he will pay tothe Grantee an'adjusted*premium charge of one per.centum (1) =
_of the original principal amount thercof, except that in no-event shall the adjusted premipm éxceed the e
" aggregate amount of prémium charges which would have.been' payable if the mortgage, had continued to ™
be insured until maturity ; such payment.to bé applied by the Granfeetipon its obligation to'the Federal’

" Housing:Commissioner on account of mortgage insurance, .. T & e ik
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", 2. That, together with, and in-addition to, the monthly payments of princip: and interest payable
under, the-terms of th¢ note seciured hereby, the Mortgagor will pay to the’ Mortgagee until the sajd niote

* “iafully paid, the follow ng.gurh : e Lt : . 7 st ;

“(a). If this mortgage and the niote secured‘hertby are insured under the provisions of the.National.
", Housing Act and so long as they continue to be so insured, éne-twelfth (%12)- of 'the annual
- " fhortgage insurance premium for the purposc of putting the Mortgiigee in funds with whick ©
“.4o_discharge thé said Morigagee's obligation to the Federal Hou ng Commissioner for mort-
¢. insuranc i d : pligable- sions «of thé National Housing
ded, ang Regulations t} The Morigigee slallion the termination.of-its—
bligation to pay moitgag: insurance premiums, credit. to the account of the Mortgagor-all =
payments made under. the provisions of this, subsectionAvhich the Mortgagee has not become
] ing Commissioner, - T e¥ g 7 £

(b) A'sum equl to'the ground rents if'any and fhe taxes and special assessments next die.on the )

" premises’ covered by. this mortgage, plus the preiniums that will next beconte due and pay- -
le on” policies. of fire and ‘other Hazard insurante on the premises coveréd heteby (all as .’
timated by thé Mortgagec) less all-sums already paid therefor divided by the number of. - :

“ months {5blajase before one month prior-to ‘the date when -such ground Tents, premiums,:

“tikes diid a: ts'will become:delinquent, such sums to be held by Mortgagee in' trust 3
to pay said ground. rents, premiurns, taxes and special assessments, before the same begome

codelinquent. ¢ e DT : e e R

" (¢) -All payments mentioned in the two preceding- subsections of this paragraph-and all payments
"+ 7. to be'made under the note secured hepgby shall be added together and the aggregate amount .

thereof shall be paid by the -Mortgagor each month in a singlerpaymeptto be applied by the - -

* Mortgagee to the following items in the-oider set forth: 2 ek - !

e “(1)° premium’ charges sunder the contract of insurance (vith-the' Federal Housing Com- .- .
- migsivner; 3 T L R e T e
.()_ground rents, if.any, taxes; assessmients, firc afid other hazard insirance p
(1) “interest-on the note secured herby;and.. o o L. - L
(Iv) -amortization of the principal-of said moté. -~ ;- y S R .

An; deficiency in the amount of such aggregate montl]l)" payment shall, unless made {zood,by,’ i
~ the Mortgagor prior.to the due date of the ext such payment, constitute an event of default’
_under this mortgage. . The Mortgagee may colléct a: “Iate-charge” not to exceed tio ‘eents —
“42¢) for each dollar. ($1).of each payment_more than fifteen (15) days in arrears to cove,
«~ - the extra expense involved'in handling delinquent payments, -~ - p et =
8. That if the total of the payments made by the Mortgagor under () of paragraph 1. precedim;ah'nll‘ lay
xceed the amount of payments actually made by the Mortgagee for grouncerents, taxes and assessmerits .
_or.insurance premiums, as the case may be, such ‘excess shall be credited by the Mortgageg on subsequent’
-*payments of thé same nature to be made by the Mortgagor. , If; howgver; the monthly payments made by -
. . the Morigagor.under (b)-of paragraph 2 preceding shall not be sufficient fo pay ground rents, taxes and
<88 or insurance premiums, as the cise may bey when the same shall become due zind payable, » -
- then the Mortgagor shiall pay to the Morfgagee any amount néc_essary to’'make_up the- deficiency; on or
- before.the date wher payment of’such ground rents, taxes, assessments; or-insurance Bremiims shall be
due: * If at'any time the Mortgagor shall tender & the Mortg:‘;gee,' inaccordance with the provisions of th
- note seciired hereby, full payment of the enfire indebtedgess répresented thereby, the Mortgageg shall, in > -
“. . "computing-the.amount of sich indebted credit to.the account of the Mortgagor all”payments made. ~
"+ ... under the provisions of (a) of paragraph 2 hercof, .which the Mortgagee has ot become obligated to'~ -
pay to the.Fgderal Housing Commissioner, and any balance remaining in the funds molated under -
.-+ thé provisions of (D) of paragraph 2 hereof: If there shall be a default under ahy of thé provisions ‘of
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