Tbm mortgage is givendo secure the puyment of the pbu pal sum of -
Hundred Fifty and-no/100 2= i Dollars ($7,750:007"

1., That he will promptly puy the pal of and interest-on the mdebtednesn evidénced by the wd
m)te, at the times and inthe manner thertin pmvxded. an:lege is reserved to pay the dehfin whole,‘or
in an-amount equal to ofie or-more monthly paymentsson the principal that are next due on the note, oni

— the first day of any month prior to faturity; Provided; howeuer, that written notice of* an- intention to’
" exercise such privilege is given at least thirty (30) days prior to prepayment; and provided futther that ._
in the event the debt is paid in full prior to faturity and at that time it is insured under the pxﬁmionx of .
the ‘National Housing Act, he Will pay to the Grantee’dn adjusted‘premium charge of one per centum (1%)
“'of the original principal amount thereof, except that in 10 event shall the ad:usbed nmxuum exceed-the .
aggregate amount; of preniium charges which would have been payable if the mortgage. had’continited: to-
- be insured until maturity; such payment to be applied by the Grantee upon its obhgntlo‘n to the Federal -

= Hommg Commiuioner on account of mortgage i insurance. % s

. 2 That together wnth and in nddltlon bo the monthly paymenta nf pnncmal ana interest
: - ‘under the ‘terms of the riote’ secured hereby the’ Mortgagor wxll puy 1o the M'ortgagce untll the sald note
— u fully paid, the fo]lowmg sums: - EE
& (a) Ii t.hismortgage and the note secured hereby are msured under the provisions “of the Natwnal
'Housing Act and so long ‘as they continue to_be so insured, ‘ohie-twelfth (11,) of the annual,
mortgage: insurance premium for the purposé of putting the:Mortgagee in funds with whlch
to dxscharge the said Mortgagce ‘s obligationto the Federal Housing Commissioner. for mort- -
+ ~.gage msurance premiums nt to the.applicabl isi of ‘the Nahonal Housin
VAct, 487 ded, and lations th d The‘Mortgngee shall on the termiriation of its -
obligation to pay mortgage insurance’ premlumx. credit to the account of the Mortguzor all,
- payments made under the provisions of this subsection which the Mortgagee has not become i S
i obhgated to’ pay to the Federal Housmg Comm(ssmner. i ey o

(b) A sum equal to the grounrl rents if any and 'the taxeg n.nd xpecml assossment.s next due on th
premises covereﬁ by this miortgage, plus’ the premlums that yvill next becomge due and pay-
able on policies of fire and other hazard msuruu on the premms covered hereby (all a5
. estimated by the Mortgagee) less all sums-alréady. P&Id therefor divided by, the number of -
;. -months to elapse before one month pnot tmthu date” when ‘gitch’ ground. rents,- premmms, 5ol
-, 'taxes and assessm will become d t, such suins: to be held by Mortgagee in trust - -
to pay-said gmuﬂd rents prennums, ta'ies and apecml semenh bafore the samie become §
" delmquent. 3 3

8Ly thareof s}mll be pa‘xd by the Martgagor each month in & smgle p)lyment to be npphed by the
: Mortgagce to the following i ltems in the order set forﬁk

(1) prenuum charges under tha contract of msumnce wnth the Fedcral Houslng Com-
.7 migsioner;, s o S el
-(m) ground rents, if any, taxesyassessments ﬁre and ouuzr hazurd msumnne premlums, g

(111)‘7 interest on-the note sccured hereby;'and i .-
-(v) nmorh%ahon of Lhe prmmpal of said nofe. :

‘deficiency in the. amount of such aggregaha monthly payment s]mll unless made good- by S
the Murtgagor prior to the due date of the next such payment; constitute an event of default .
“under this mortgage. - The Moftgagee r;my collect a’“late charge” not to exceed two ténts

.. (2¢)*for each dollar. ($1)- of each payment more than fifteen- (165)° days in arrears. ' £0_ cover *
the extra expeuse involved in hnndhng delmquent paynwm.. th

rs That _'.he tgtal of the paymen(& made by the Mortgqgnr under (b) of pmgraph 1 precedmgshall
axceed the amount of p&ymeum actiuafly made by the- Moxtgngee for ground rents, taxes and asgessments” -

‘or msurance premiums, as' the-case may he, such excess shall be credited by thellortgagee on subsequent

- payments of the samemture to.be made by the Mortgagur. If, howevexgthe mp‘{xﬂaly payments made by

the Mortgngor under (b) of parsgraph 2 preceding qhnll not be: aumuentw—pay gmund rents, taxeg and

t: ;a8 the case may. be, svhen the same shall becorne due and:payable, -

- "then’ tbeMortgagor shall pay 1o the, Mortgagee ariy-amount necessury to make ap. the deﬁcxeucy, onor .,
“Before the date when payjnent.of such groynd rents, taxes, or i shall’be
,due. ‘If at any time the Mortgagor shall tender to the Mortgagee, in dccordance with the provisjons of the
 note secured hereby, full payment of th entire indébtedness represented thereby, ‘the Mortgagee shall, in

i ness, credit to the ‘account of the; Mortgagor all payments made

h 2 hereof, which the Mortgagee has.not become obligated to

Day- o the Fedefal. Housmg Cornmmsnoner, and.any balince remai remaining in the fuuds nccumulnted unaex.,.,‘

the' provislons of (b) of p 4agraph 2 hereof Ifthere shall be a defnult under any ot‘ the provisions of- "




