property o\herwme aff
pmceedmg!, or at the time the property is otherwise ncqumed e
accumulated under. ( b) of pn.ragraph 2 preceding, as a credif ugainst the.amount of | p incipa
. mx unpald under nald note’‘and shall pmperly ad]ust any paymentu which shall lm been made under £

B0 That lhe Mortgagor will keep the im, mvementu now exist St 5
premises, uumred as may be neqmred from time tp time by the Moﬁ%%ﬁ against loss by fire ant
other: hmrdx, in guch ats andfot such periods as it may require and
will pay promptly, when due, any i on such i ion for. paynient of which h.nqnot
made hereinbefore. - All i maurance shall be carried in eompames approved by.the Mortgag
the poh es and renewals: thereof ‘shall.be iéld by it and have attached théreto loss payable clauses mfnvo .
form aceephble o thie Mortgagee.” In event of loss he will give immediate notice by. mail { to
the Mortgageé who may. makerproof df | loss if not madé promptly by thetMm‘tgagor, -and each insurance :
d is- hereby:autk ized and dirécted. to "make paynmnt for such ‘Toss diréctly.to thi
- Mortgagee-instead oLmﬂm.M rtgagor and the Mortgagee j
. part thereof, Thay be apb rz!, the Moﬂ:gagee atits option, exl.her to the reductwn of the m'ﬂebtedness
hereby secured or to the toration or repair of the p ,,‘*
mortgage or othier trafsfér of title to.the mnrtgaged property. in extmxn
hereby, all right, title andinterest of the Mortgagor in and to m.suran 1 po cies then in fom'e ahall
-+ pass thepumhmrorgmntee = E:

- ance prenuu.ms, repair of the premises, 6r the like, then theﬂmgggee may pay.the same and all sums 50- ..«
advanced with mt.emst thercon at the rate set Torth-in t.he ‘mote gecured hereby from the date of' m:h

5 8 That u‘ ;here aha]l be a defanlt in  any of t.he ferms, conditions or coVensnts of this mortgage or o{
t.he note secured hereby, then n{ly sums owing by-the Mortgagor to the Mortgaxee shall, at the optmn of .

2 t.he Mortgagee, become unmea ately d\ie and paynbﬁ The Mortgngee shall therr Have the right to eriter
into the ion. of themort; ises and collect the rentsyissues andprofits thereof. .In-the event
of any defuult, nslxerem dewnbed thxs mortgage may be foreclosed. . Appramemcnt i hemby wawed.

= 9 The Mortgagor fuzﬂleragrees that should this mortgage a.nd the note secured h‘emby not be eligi- .
** ble for insurance under the Nahonal Hou.sing Aetwithin - - .. * ; fromthedate hereof (written -~ "

smhement of any “officer: of the Federal Housing . Ad.mmistratlon or authonzed,sgent of the Federal Hotsing

‘dated. ¢ tothe k * time from the d te of this mortgage; déclining "
to inisiire said hote and this it being. ’deetned lusive proof of stich ineligibility), the g,ortgam vt
or the ho}det of the notgmay, atits option, declm'e a.ll sums secumd hereby unmedmtely duc and payable.

S Vil

”Mortgagor covcuanh and agrecs thnt 80 Iang as t!us mortxnge and’ the sald note secured
~hel by are insured under the pmvmons of the Natwnnl HousinggAct, he ‘will:not exgcute or file for
record any mstrument which imposes a restriction upon the sile or occupancy of the mor‘tgaged propcrty .
on the basis of race cglor, or creed Upon any violation of this ‘undertaking, the Mortgagce may, at m
‘optlon, dec]are th paid balxnce of the debt secured hereby immediately duennd fmabln. = :

* ‘Notice oﬂhe ‘exercise of any ophon grank:d herem to the Mortga&gee is not requnmd to be glvcn The -
- eavemmu hen:m contamcd shall bind , and the beneﬁu anid advantages shall inure to, the respectne heirs,
§ and assignstof the partles hereto.  Whenever, used, the- smgulnr

.. iumber. shall mcludn the pl , the plurnl the smgular knd Lhe use of any gender shall bc appllcabl
wnllgenders. e e 2 e

N Wimess WhEREOF the Mortgagur -hi
Jand year ﬂnt above wntten e -

[he amou
Day of




