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< at he wm prompﬂy pay the p i
. mote,’ at th(! timesandin the nanner therein pmwded r
1'to one or' more: monthly paymentu on ghe pril
i Iyrwever, that written notice of 'an infention ‘to
j 40 prgpnyment, and provided | !wﬂrcr that
a fully priorto mntunty and at that time it is insuged.under the provisions of
ing Act, hé will pay to the Grafitee an adjusted premium charge of one per ‘centum (1%) .:
of the original. prineipal amount thereof, excepl that in fio event shall the ad:u.sted premium exceed ‘the
" aggregate amount of premiiim charges which-would hnve been p&yahle if the mortgage had continuéd to
such’ pnyment to' be app]ied by the Grantee upun its obhgatxou to t.hs: Fedeml \

2. at together th and in nddlhonto tho monthly paymcnts of pnnmpa] dnd mterest‘paynble :
", under the v';unns of the’ nom secured herqb), the Mortgngof will pay to th‘e Mortgnzce til the smd note
- isinlly pmd the followlng sunn S 5

(a) If this' mortgage and th ote secured hereby v [naured under the pmwsxons of the Natloﬂ‘nl
- . .- Housing Act and so° long as they continite to be 5o insured, one-twelfth (&,,) of .the annual
ortgnge msurince premium for the purpose of putting. the Mortgagee in innd: with which:

fol __gaxees ligation to the Federal Housing C imis

ct, as ic
obhgauun to pay mortgage insurance premiumg, credit to the qufount of the Mort;
- payments made undeér the provisions ‘of this subsection whis the M gagee ha.s not
obhgated to pay to the Federal Housmg Comlmmoner N

premises euvered by. thm mortgage,
P nble on’policies of fire and other hazard, insuranc
timated by the Mortgagee) less all sums already pmd

monthA toelapse before one sonth prior to the date when such gro\md “rents,’ premmms,

Ataxes and assessments “will become delinqu uch ms o be held by Mortgagee in-trust

to"pay said gmund ren!s, emijur taxe and special ments, before the samehecomp

delmquenf. & et ! : S :
S () Afl t ioned in the twop ing_sul ns ‘of thm pmgraph and all paymenw b]
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(l) premmm charges under the cont.m:t bf mxuranca wxdv.,'ﬂxe Federal Houm'ﬁ‘g.
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‘() ground'renu if any, mxa, memn%nh, ﬁre and other hnzprd msumnce premmms, F
4(m) intercit on the note secured hereby; and - - : s

() martxzahon of the prmc;pnl of BNd note

Any deﬁclency in the amuun(: ‘of such- agg'mgam monthly payment nha]l unless made good by,
"the«Morigagor priot to'the due date of the next such payment,. conshtum an event of default -
The Mortgagee may. vollect a "lgte-charge" not to.exteed-! o, cents * - ° .

'4(2¢) for eath dollnr $1) of each payment ‘more than fiftéen (15 dny in amm ‘dover .
e extm expense mvolved1n handli delmqu nt paymen& s

IThat if the total of the paynients mnde by the Mortgagor undet (b of: paraxmph 1 precgdmsﬂlhl 3
‘exceed the, amount of paymenﬁ actually made by the Mortgagee for. ground rents, taxes and assessments
or msumnce prcmlums, as the case may- be, such excess shall be ctedited by the M dgagoe on aubsa;uen >
5 ywments of the’ ‘same nature to be made by the Mottgagor 1f;however, the manthly payments made by
. the Mortgagor- under (b); of parys ph 2 preceding shall not be flicient t to pay ground rents, taxes and:’
- - asgessments OT- insurance premmins' ‘as the case may be, Wwhen.the" me due-and payable,- .-,
- ‘thenthe Mortgagor shall pay to the Mortgagee any amount necessary, to maks:up the deficienéy, on or  *
" before the date_ vvhen payment of such groun nts, taxes, a.\wum or insurance prerhiums shallbe -
.. due. If at anytime the Mortgagor shall tender - tothe M cordance with the p i
“notesecured Hereby; full payment of the entire indebtedness reprﬁénted thereby, the Mortgagee shall in -
. computing the amount of ‘indebtedness, credit to the account of the Mortgagor all payments. made
" under the provisions of’ (a) of paragraph 2 hereof; iwhich the-M :tgagce has ot become-obligated to-.
- pay to the Federal ;(-Iousmg Commissioner, and any balance in-the Iunds mulated: nder
Q-he provmonsm’ (b) of paragraph - hereof. - If there.shall be‘ def:u!t nnder any of the pro isi




