. made by-the Moxigagor for such items. If, however, such monthly. payments ahall ot be sufficient to pay =5y
=guch j when the same-shall beoome due and péyab)e, then the Mortgagm' ahallw to. tbe Mortgsgee
; jount necessaryto ‘make Up the deficiency within. thitty: (80)° days afl
¥ Mortsages sh‘hng theé Amoust of the deﬁcxency, Which nohce ‘may be

-“fall payment ‘of the entlre‘lndebt/edness represented thereby, the Mortgagee in computing the amgunt of - * -
such indebtedness, shall credlt to the-a¢count of 12 Mortgagor. any credit balance remmmng qnde the "
provisions of . (a) of paragraph 2 he if there shqll be-a default ungder any of the provm of this

- mortgage resulting in & public sale of the premises covered hiereby-or if the Mortgagee acquires'the

erty otherwise.after default; the Mortgages shall apply, at the time ¥"the commencement of '_
ceedings, or at the time the pmperty is otherwise acquired, any: -credit balance nz:cumtﬂa{,ed under (a) o('
pamgnph 2o0n the |nteres acc:ued and id.and the balance bothe i 1 then ini paid

ice-work' to be performed at the cost of Mortgagor, Any amounw pa.ld
f;ear interest at four per, centum (4%) per annnm, shnll therﬁpon become -
) ndebtedness .

nﬁhal! be thirty, (30) dnu atter demnnd.

He wﬂ] eonﬁnuot&ly nunntmn hazard mxnmncﬁ. of such type or types and amounts as Mortgagee
may from ﬁm to timé require, on t.he nnprbvements now or hereafter on said premises, and except when': ;
nt for all:such premiums’ has-therefore been made under, (8) of - paragraph 2 héreof; he will
promptly pay when due any premiums themf 2 Upon default thereof,.Maxtga gge may
‘All insurance shall be carried in ¢ i by the Mort andthepohcieaandrenewala o
ﬂm'eot shall be held by. it-and have nttm:hed therqto Joss pwahle clauses in iavozvoi’ and in form accepts |
ahle to the Mortgagee. - In event of loss he will give immediate notice by mail to tbe Mortgagea who may
nmke pmof ot lo& 4f not made pmmpt!y by'the Mortgngor. and ‘each insurance” company concerned is:
i d directed to take payment for such/loss direétly to the Mortgagee instead 6f to
gmntly. The insurance proceed.s, or any patt-thereof, ‘may be applied. .

of title to-the mortgaged ‘roperty in extxngulshmenf of the debt secured hereby, .z
ineemtofﬁxeMortgngorinandwanymsurancepol then in force ‘shall pass to the purchnsei' or-. .

or tiotes for the sum.or ‘sums advanoed by the Mortgagee for the alferatlon, miodernization, or improve- 5
‘mentat Mortmor’u request, or for mmntennnce of aald pmmmes, for taxes or assessments against. the' -

_ same and for- any other purpose der. Said note or notes shall be-secured

- hereby on.a parity, with-and as fully as if the athance evidenced thereby were inéluded in the note first.
described above, - Said lemetal note or notes shall bear interest at four per centum (4%) perannum . .
anid shall be payable in approximately equal monthly payments, for such period as  may be agreed upon +

by the Mortgagor and Mortgagee.. Failing.to agree on the maturity, the whole of the sum or fums 80

advanced shall be due and payable thirty (30) daysafter demand by the Mortgagee. In no event;hﬂ]
mnturl!y extend beyond the ultlmnte matunty Qf the note’ ﬁrst descnbed above,

g, ‘If there shall be & defnulc in any. of the herms, conditions o covenants oftiﬁs muﬁxazv orof- the:
- 'ngte secured hereby, then any sums owing by- the- Mortgagor to the Mortgagee shall, it the option of th
- Mortgages, become immediately due and payable, ' The Mnrtgagee shall then have the right to enter %

the possession of the mortgqged premises and collect the rents, issues and profita thereof. * In the event ¢ .
Lof any defnnlt, a8 herein descnbed this mortgage mny be fomclo "Apprmsement is hereby waived. - -

9. The lxen of this ins trumen all remain-in full«fomennv} eﬂ'ectﬂ ng n.ny postponement or exf,en
glonof ghetime of payment of th ndebbednesx or nny pnrt t.hereof secufed hereby.

d or insured. _und {he Semcemens Readj e
Act;as amended such Act and Reguiaﬁonn issued thereunder and in’e T e

ot N’oﬁm ot f.he exemse o! any option granted hereln Qo the Mortgagee ia not requlred ﬁo be-glven. The ' -
covenanh herexn conhuned shall blnd and the benéfits and advantdges shall inure to, the respective helrs, :

6 and assigng of the parties lereto. Whenever used, the singular

- number shall jnclude the plural, the plural the singular; and th use of any gefider shall benpphcabla toall
gendera, and-the term ‘“Mortgagee”. shall inclide’ any payeé pf the indeb'edness hereby secured or any -
transferee. thereof whiether by operatxon oI law or otheryme. 2




