ortgagd eovennnrx th t}xe ‘Mort;
3 9y (ot has such other estate as is smted herembeiom), that he has good right to sell and cony
= the:l same,’. z aﬁxﬁsﬂ d, and that he-will warmntand dgfend the afomsmd title thereto agninst ec!aum_M_
and demands of

‘This, murtgage i3 given to sectire the payment.of the. pﬂn I sum dforesaid r
tain*promissory: note of evem date herewith, the \‘é?ma of which are incorporated herein by !eference,
~ payable with interestat therateof ~ <Four . - ' per centum ( L %)’
ba!ance (mtxl paid, priricipal and interest to’ be pald ‘at the office of -
¥ .- COMPANY-OF A}u_RICA d in. .77 Kewark, New Jarse/ = y
or at uuch other place as the holder of the note may designate i wrihnxﬂelivered or mai fo 'e Mort-
~gigor, inmpnthly installments of FIFTY — THREE AND 86/100 - ~ -Dollars ($ 23.8 4 X
commencing on the first day of - January - 1951 -, and continuing on the first day of ench month .
thereaﬂer, untll uald note is fully paid, exce t that, if not aooner paid, the final payment of principal and
19 75. %

g 1, Hc vnll promptly pay the prmclpal of and mtereat on the mdebteduess evidenced by the saxd note.-'
at the times and in the manner therein provided. Privilege is. reserved to- -prepay at any time, without
E premlum or fee, the entire indebtedness or any part thereof not lm umn t.he amountof one msmllmeut, or -
one dred.-dollars (smooo), hichever ulm. 5 e ; Ty

i 2 To r with, and in addltxon to, ‘the monthly payments of pnnclpal and mtetearpaynblg under ¥
the terms oﬁ.he ‘note secured llereby, the Mortxagor will pny ta the Mortxagee unhl O.he snid notalx fully

) “A sum equal to the ground mnts if any and. the taxes und specml assesaments next due on thu
-premises covered by this mortgage, plua the premiums: that will next become due and payable’
‘on policies of fire and other hazard insurance on the preinises covered hereby (all asestimated:..
by the Mortgagee, and of which the Mortgagor is notified), less all sums already paid therefor,- .
- divided by the; number of months to elapse beforeone month prior to the date when such . -
ground rents, prentiums, taxes ‘and-assessments will become delinquent, suchi sums to be held’ -
- " by Moﬂgngecﬂmmzﬂaxdﬂmund—renm.—premmmrmmmu nssasmenh g
‘~.¢Iiefore the snme become dellnqhent. e i - &

) The aggregate of the. 0 payab)e ! r (n) “and those pm/able on'the
note secured hereby, shall be | na alnsla p&yment each ‘month, tq be apphed to the fouow- -
| ing items in‘the order statcd»._

(l) ground rentx -if gny, tam assessmenbr fire and olhe_ hnznrd
(). interest on the note secured hereby; and . > =8
(m) amomzutmn of tha princxpal of md note. o

Any deﬁclenc the nmount of such agmgnte monthly wment ahall. un]es mads zood b?
the Mortgagor prior to the due date of- the next such: payment,  constituté an event .of default
:--ander this mortgage The. Mortgagee may collect & “late charge” not to éxceed amw amount.
“~. “equal to four per centum_ (4%) of any: instnllmentwhlch is not paid within’ ‘fifteen (15) days -
- of the due date thereof, bt in no event shall-this or other provisifns” be ooustrued B0 ns:.o v
nuthonze collection’ of any sum in' acess  of thal permxtted by law.




