mg in a pubhc sale of emises cqve : hereby or 1f the' ortgngee ucquires the.
: i wlt, { shall apply,: at th ﬁme ofithe cummencement of aud1
proceedmgs, or at the time the property is otherwibe acquired, thesbs lance tﬂen remmmng in the fuqu‘
accumulated uhder (b) df parngraph Z.m:ecedmg, as acredit ngams& e amount of prmcnpa] then remax
ing umpaid under gaid note;and sl\all pro; Ty achust
(af of h

red as may be required from time to hme by the Mortgagee ngnmst ]oss by fi ﬁre and - .
and contingen gch a d

the policies- and renewald: thereof shall be held’ by i ]
 acceptable to the Mo&gngee vent. of loss he will give: ‘impmediate ; ‘nétice by mail to. i
ho may. make ‘proof of loss 1£not made promptly by the Mortgagor, and each. insur; ce
company concerned:is -hereby authorized and dirécted to make payment. for ‘suck Toss d
Mortgagee imstead, of ﬂ)e'MoPtgagor and the Mortgagee j n(]y, and-the insurance- D
part tHercof; may be applied by ‘the Mortgagee i jon’
hereby secured or to the :esforanon or repair of the property d

6rtg1fge for Luxes,
moe premiums, repa.lr of -the premlsea or the like, then the M_ortgngee may pay the'same and all sum 80,

1303 Tlmt if there shall hea default in any of the termx conrht!oﬂs or cov/enants of thxsmortgage, or of.
. thenote necured hemby“hen any syms owing by the Murtgagor to the Mortkagce sha],l. at the optlon of .
- the Mortgagee, become ‘ifimediately” due nnd payable, The Mortgngee shall I:hen.have the nght toenter
‘into the possesaxon of the mortgaged premisds and collect the’ ‘rents, issues and profits thereof; - In the event-
e of nny defnult. as herem ndnbed thm mortgage may he foreclosed Appmsement mhereby waived,

g 9 e’ Mortgagor furﬂler agreea thnt should | thi.s mortgage and the note aecured herebynot el
<b1e lor insurancé under the: Natlonal Housing / Aet within 8 months: from the date hereof (written ' -
statement of anyomcer of the Federal Housing Adm)mstranon orxuthonzed agentof the Federal Housing -’

o C»ommlssmner dated- subsequent to Hrq'mem ¢ . _utime from the date of this morlguge, declining
to insure said note and thig mortgage, being deemed contlusive proof of such ineligibility); the Mortgagee
r the] holder of théfnote may, nt its optxon, declare al} ‘Bums secured hereby xmmedxatg]y due and pnyable

Notiee o the exercg,se {seof any o fon gm.nted herein to the ] Mortgazee is not requnred tobe given. The

3 herein’ contai all inure to, the respective heirs, =
*-+ exgcutors, administrators, 1 nuccessors angd-assigns of the pames heéreto: Whenever used, the singular
number shall mclude the- p]m-a] the pluml the Bmgulm' and f.hg use af any gender shall be apphcabla

fmﬂ] genders.
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, that on th e o 9956,
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