‘Soven Handred end no/100. X
sory. pobe of evén date herew of which are incorporated herein by referenee, payab
interest at the rats, ofPoyr and ong-fo\u-thpetnentum %) per anyum on the unpaid balance until
pald pnncipal and mherest tn be pa:d at the office af CAPTTOL- FEDERAL

s “ d t%& , and on ﬁme ﬁrst dayof each montli the:
fully pai exaep at the ﬁxml payment ‘of principal an mtemt,
not ‘Boorier paid ah Lbe due and P nble off the first day of lomhorq . 19 15 5 :

¥ anxl‘e‘ge

ina.n amoiint aqual to'one or more ‘monthly payments on‘the.pi

N ty:
Jvhe N’é‘?mnal Housi %A’ct, s he will pay to the" Grintce n nd;usted pmmmm charge'of one per centum (l‘%) f
4?t ginal prin 1pal unt thereof, except that in'no event shall: the adjusted hremiom’ exceed the: -
ags‘refafé amount of prem| charges which would have keen payable if the .mortxage had continued tp
‘be insured until mntunty payment to be npphed by the Grantee upon its- obhgaﬁou !o the Federal R
ousing: Cdmmissioner on account of mortgage insurance.. =
ayments of pnncipal and interest payabl =
pay £o the Mortgné‘ee unhl ‘the said note: ~

= the"”
Ifth (h-) of the annual . - .+ *
funds with which .~

gage insu.mnce mxmumavpursnnyt the appchahle provisions nf the_ National Housing 5
- Act, as; déd; and R “TThe Mortgagee shiill, on thie termination of its’
. obligation to-pay morfgage ce prexmums credit’to the acco"ht of ‘the Mortgagor all
= paymenu made undér the provisions of this subsection whxch the" Mortgng hnrnot becom e
obligated bo pay to the Federal Houamg Comnussiuner

(b) A sum eqnnl tothe. mund rents 1£ any’ nnd the taxes ‘and spécwl asse.umenu next \due on lhe
premises covered by this. mortgage, plus. the- premiums ‘that will.next.become due and- pay-o
- - able on policies of fire ‘and other hazard insutarice on’ the premises covered | hereby  (all a3~
. ‘estimated by the Mortgaxee) less all. sums already ‘paid: therefor divided by the number of s,
4 ‘months ‘to. elapse beﬂ)re one month prior to the date. when. such ground reits, | pmnlm, e
- . taxes angd assw;nents “will, become deﬂnquent, such’ sims to be held by’ Mortgagee.in trust -
- to-pay said ground rents premlumu,. taxes and specml nssusmcnu bemre tha mme becomn
.'de]mqnenf. s : &

(c) Al

recedi of this pardgraph; and il
-.to be made. undér. the note secured hereby shall be ‘added togethé\' and the aggregate amount
-thereof shall be paid by the ng;;gmr each month in a single payment 1o be applied, by ‘the® =~
Mortgagee to. t.hsdollomnx ltems in the order set forth. % : o TN

(I) pmmmm charges under the
missioner; : " . . -
'(11) “ground: renu, mmy, tax measments, ire ‘iﬁﬁ her hazard Insuranco premiums.
" () interest on'the note secured hereby, and i LA Y
% (), amortmhon of the princlpal of said nofe., . .\ o

Any ‘deficiency. i m the amount of such aggreguw monthly payrnent shall, unless made 7
the Mortgagor. pnor tothe due'date of the next such payment, constitute an sventof. delault
" under this mortgage. The Mortgagee mny “collect a “late charge’ not ceed two cents”
"1 (2¢) for each dollar ($1) ‘of each payment mote than fifteen-(16). days in arrears o -cover
= nvolved m handbnx de]mquent pnyments :

SR T}mt it (he total of the paymenﬁs made by the Mortgagor unider (b) of paragraph 1'ﬁ'éceaing s}w.ll
== excqed ‘the amount of paymentx ‘actually made by the Mortgagee for ground rents, taxes and asspsgments
as the case may be, such excess shall be credited by the ortgngee on subsequént
ol pnymenb of '.he snmu ‘natureto be ‘made by the Mortgagur ‘;how ever, the monthly payments tnade by,
" the Mortgagnr under (b) lof raph 2 précedi ‘shall not be_suffiient to pay ground rents; taxes and -
. dissessments’ or. insurance premiums, as the case may be, when the same shall become due and payable.
then. the Mortgagor shall pay to- ‘the Mortgagce any: amount neceésary to muke up the deficiency, on'or
' before thé date whcn payment of such ground rents, taxes, I ahnllbe L
~die. If at any tuﬂe the Mortgagor shall tender to the: Murtgngee, in aﬁeordnnce with the proVisions of the - .
oté secured ‘hereby, full paymeént of thé entire lndcbfednm repreaenﬁed thereby, the Mortgagee shall, in .
computmg theamount of such mdebtedness, credit to the account of the Murtgagol' all. payments made
““under the provisions-of (a) “of paragraph:2 hereof, which the’ Mo?tgageéhns “nét-become obligated to.
" pay fo the Fedural “Housing’ Commmsxoner, and any balance naining in the funds der
the provisions-of (b} of paragraph Zherenf. If there shall be default i




