th ny'me ts made by the Mortgagor dnder (a) of param recodmx ghall™. *
mea the nmolmt’of_paymants actually made by the Mortgagée for ground ients, taxes and asmsmedts
or imurance])remnums, -3 the éase may be, such excess shall be' credlted on subseqher fa-be
made by.the Mortgagor for aich items. " Tf,-how ever, “such monthly payrients shall not be luﬁuent th pay -
«_~guch items when the same_shalLbecnme,dnaandpayable, then the Mbrtgagor: ‘shall pay to tﬁe Mortguee
. any: nmount necessary to make up the deficiency within ﬂurw (30) dm after. wi:;tteu notice from th
Mortgagee stating the amount of the deﬁcxency, whichi notice may be: Klwn by “madl, 1 at"m,y time the. .
Mo:tgagor shall tender. to the Mortgagee, in accord with,th s of ‘the note- secured | hereby.
-full payment of the entire indebtedness represented thereby, the Mortgagee in;tomputing the nmount of .
: auch mdebtedne&s. shall credit to the, account of the’ Mortxngorm eredit balnnceremmmng ‘under the *
2 provmmns -of (a) of pamgraph 2 hereof. If there shall be & default upder any of the pmmlons of this *
S ‘miortgage resultmg ina pubho sale of the premmises covered hemby or if the Mortgagqe acquires the prop- -
Certy othem ise after- default, the Mortgageé shall apply, at the time of the commencement of such pro-
. v ceedings, or at the time the property i8 otherwise acquired, any credit balance accumulated under {a).of 7 % -
 paragraph 2 on the xntsemst hccrued and unpaid and the balance w the prmclpa! ﬁxen mmaimng v.mpaid P
ong uid hote.. . -i. : ot

e He wxll | pay, all g;ound rents taxes, messments, water mtes. nnd oﬂ;er gqvemmenhl or mun!cipal
chnrges, fines, or unpwtmn.s. lewied uporraaid premises except when paymentfor all such itéms h itéms has there-:
tofore been made tinder (a) of paragraph 2 hereof, and he  will promptly deliver '.he oﬂiual rewpu '.hem-
for' fothe Mortgagee: In defaulbt.hereo! tge Mortgagee maybay \‘.ha nm =

bear i (4%) Def anium, shall the.reupon beeome
secured by this instrument, mtably and on a parity Wlﬂl all oﬁler mdebwdnem
rhy, and  shall be payable Lhuty (30) days affer denmnd. & i 5

v
sul ortypesmdamountxullortgam Ty
iow or. henafter on said premises, and exeept when -

been’ made under (a) of paragraph 2. hereof, he wil

-+ promptly w when -due’ any premiums therefot. Tlpon default, thereof, Mortgagee may. pay’ the same,

All ugance shal caryi panies approved by, the' Mortgagee and the policies ‘and rénewals

: it and ‘have attached thereto loss payable clausés in favor of and in- form accept-

nbl to ﬂmMortgagee. In event of loss he will give immediate notice by mail to the ‘Moxtxaxee ho!nay
Proof ofIoss if not made pmmpﬂy by the:Mortgagor, and-each insurance:company coneerned is -
"hmby.uthorlzedtnddirecﬁdto a louduec(lytothellﬂrtzageﬂinsteadnfh 2

). ¢ The irisurance procéeds, or any part thereof, may be applied

‘Lher to the reduction of the indebtedness hereby secured or to the res-

ged. - In evant of: fomloaum of t,his mor'xage. or other tmn.ufer

‘o Ba % Sa.ldnnteornotuahallbesecnred e
- hereby o p;my with a.nd'uﬁu!ly asif the advl.nee evitlencegt thereby were included in thé note first” -
bear initerest at four per centurh (4%) perannum’’
or such’ period as may. be agreed upon
by the Mo 1 Failing to agree on' the' maturj thewholaofﬂiquumouumsm
‘ndvupeed shall be due and payable thirty (30) days after demand by the Mﬂrtzaxw. Inno event!lmlu.he
exténd beyon(nha ultimate ma!.unty of the nota ucnbéd

8, fherep)nllbe a defnultin any ofthe@erma, eond.lﬂonnr eovennnh of thh.momxe. orof the. -
Bécured hereby, then any sums owing by thé-Mortgagor tothe Mortgagee shall, at the option of the:
x-tguu, beeome immediately due xnd payable:’ The Mortgagee shall then have the right hven'erinto 2

e
—'10;' ﬂ;’e. lndebte‘dnw lecuked,_hex‘eby béxuflm_med or insured undet-the.S i
‘l‘uﬂt:Act. as amended, sich Act and. R'e&u]aﬁona’ksued tlieréunder and fivéffect on the date heréyf. shali
govern ﬂm rlﬁm, dnhes and liabilities of the pu_ﬂea hereto, and any,) provis\ons Of this o other instru-
¢ which are i.ueonnlntent With:said Act or Regu




