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sory. note of: even'date herewith,
erest at the Tate of ~Fur: dnd
ld principal ; und intertsll b

. of gnate in wntmg, in munthly installmen of
= = = o o= Sixty-rive drd 04/100 - & <o < -Dollars ($ 55,04 :
mmeﬁcmg on the first day of B s .19 50 , and 6n the ﬁrst dAy of each unth thenz tér,
until the’ prmclpa! and interest are fully paid, except timt.the.final payment ot pnncipxs and ig}erest, if -
noi sooner pzud shnll be due and- pays leon the first day of * October - ;19 75.. i

. That he will pmmptly pay- the\pnnqmal of and mtereﬂ: ‘on ‘the indebtedness ewdeuce& by the Baid -
- note; at the times and -in the manner therein provided. annlege isTeserved to pay the debt in whole, or.’
*in an'amount oqual tovone or more monthly paymen's on the principal- ‘that are.; next due on the note, on
the first day of any monm pnor fomnhmty‘ Proudcd however, that written. notice of an inie'hﬂon to.¢
“ exercise stich, prlvdcﬁe is.given at least thirty (80) days pnorh prepayment; and provided further thai
. . inthe event thed debt is paid in full'pnor to matuwity‘and 4t that-time it insuxed under the pmvlsmmru{
—the Natiorial-Housing Act, he’¥ill pay to the Grantee an adjusted premiiim charge of one'per-centum (1%
of the ongmal principal'amount thercof, except that inmo. event shall the adjusted premium exceed the
egate amount of premium chnrgex which would have been pay: able if the mortgage had continued to_-
urcd untll mntunt) such paynient to be‘apphed by'the Grantee -upon 1ts obhgatmn to the Fedcml
on nccount of -

: 2 ThnE together with, an
: under the terms.of the note sccured hereby, tho Mortgagor wxll pny toihe Martgagee uptil the’
Tads, fully pmd' the: followmg sums. g

: (a) b3 Lhm mortgnge nnd the now secl red'hemby are insired under the' Pro és
Housmg et and so lang as they continue to_be so insured, one—t\self

-to dlscharge the said Mortgngees obligation to' t}l‘ Fedﬂ'al Housmg Commlssxoner for mort-" t
gage insurance to the -appli sipns of the Natfonal Housing
- Act; as amendéd2ind R fon . The Mortgngee shall, on the termination of its -~
“obligation o pay mortgage msurnnce premiums, credit to the account of the Mortgagor all -
payments made under: e pmusmnxof_ﬂussuﬁm n WhMe Mortgugee has not become - .
A bllgﬂted 1o pay edeml Housmg Commlssloner.

-able-on pohcles of fire-and other hazm:d insu
estimated by the Mortgagec). less’ n}b.s
'months to- elapse -beforé orfe. month pnor w the dn(e when m;ch g'mund rents premnums,
:tAxes ‘and assessments -will become delinqitent, such sums to be held by Blortgagbe in* trust
; to p&v said ground reuts ptemmms, taxes and specxal nssessments before’ the

(c) All paymean menhon‘ed n the two prece&mg subsect(ons of th{s paragrnph and all payments
.~ to be made under the note xecured hereby shall be added together and the aggregate amount.
thereof shnll ‘be paid, by the l!ortgqgor each month in a' smgle payment to b apphed by the

!& o:der set fozth &

(m) interest on the ‘note secured hereby, and
(V) amortnznﬁon of thn_prmcipnl'of -8aid note,

An? def‘cxency i thc amount uch aggrcgnte mon'thly payment shall, u ¥

the Mortgagnr prior to the due date of the next ‘such payment, conshtute an evi enEﬂf dc[ault

under'this mortgage; _The Mortgagee may collect.a- “late charge"- not, to excecd two ccntsa
: (2¢)yfor each dollar-($1). of each payment more than fifteen ﬂs) days

the ext'rn expcnse involved m‘handlmg dehnquqnt paymy

-8 'I‘hat xi the total of t.hu puymcnts ‘made by thélfox’tgagbr under b) bf pmg'mph 1 preéedmg shall
excec& the amount -of: payments actually made by ‘the Mdrtizagee forEro -rents, tages and assessments:
msur:mca premuims s the case may be, | ‘suchexcess? shall be. credited by the Mortgagee on uubgequent
mymenta the same natdre to’ be made by the'Moﬂgngor If, howe! ey cr, the month]y payments mgde b
-_the Mo;tmgor ‘nder: (b) of parngruph 2 precéding shali‘not be's nt fo;pay ground rents; taxes and i
nssessments orfinsuranée” ‘premiums,as thg case may be, when thit san'.ic shiall bacome due and payable,
¢ then the Mortgngorrshn o~ theé- Liortgagee any nmmmt necessnry 4o, mnke he deﬁmency, on'or

before the dnta \vhen “payment of su grourid rents, taxv.-s, dgsessmenits, or. imShrarice premiums sha]l be .. .

‘due. -If at any time the' Mortgngor ‘shal temfcr to the Moxtgageo, in nccardance with the provisions of the*

note secured Hefeby, full payment of the entite lndehwdnms represented ‘thereby, the Mortgagee shall, in. .. -

computlng the nmuunt of such )ndebtedness, credit to. the acéount of the Mortigagor. all _paynients niade

und\:r the provisions of :(a), of graph 2. hereof, which the Mortgagec has not become ?bllz‘nted to”

0 er, and any, balance r i under
1




