- the-payments mnd‘“by thy: Moftgagor unde (n) of arngraph
coed amoun; of Jidyments actually.made by the Mortgiges for ground tents, taxgs and nssusmené%
> ‘or insurance prentiurits, as the ¢ase may be, such excess shall. be credited on’ subscqﬂent ts:to

.the Mortgagor { for “Such items. If, ho“'mcr, such monthly.-payme!

ortgaf
any. amoun| necéssary to mnkc up tht deficiency within thirty (30)-day:
i&ortgngee stating the amount of thé defi cxcncy, which notice: m\en by mail. If.at any timg the
Mortgng\)r shall tender Yo:the Mortgagee, in accordance svith-the provisions of the note-secured ‘hereby,
. yment of:the entire mdebtcdncss represenk:d thereb; the Mnrtgagee’n‘rcomputmg the amount.of
Buch: ndebtedniess, shnll crednt to’ the aceount of the. Mortgﬂgﬂr.any ‘credit balance remajning under the
(a) h 2 hereof. ” If there sijall be & default undér any of the proyisions of thxs
mortgnge multmgm a public Shlebf the prenijses covered hereby arif the Mortgagee ac acquires the’ prop-
d fnult. the Mortgagee shall apply, at the time of .the compiencement of, such pro-
jerty is otherwise acquired, any credit b{ﬂnncejccumulnmd n&c‘: (a).of’
crued nnd unpmd nnd t.he balnnc m the pnncxpaﬂheh remaining unPald

: 4. Hg will pay all ground rents, £ T 12 a other gu\ er ital.or mumcnpnl
clmrgex, fines, 'ox impositions, leyied upon said premis ses cxcept wiien'payment for’ ‘ajl such items has there-——
*tofore been made under: (8) of pnragn{ph 2 héreofrand he will 'promptly deliver the ofﬁcxal recexpts there- -

“1or.to the Mortgagee. In deinulhhereéf the tgngee imay pny the samy -

3 _'\veurmxdmar ted. Uonahy“ iluzcoso" to I o
-~ may ¢ cauxe reasonable méintenance work to be pepformed at the cost: o[ Mort;,agor. Any ambunts paid_...
therefor by, Mortgagee ahamar mterest at four per centum (4% ) per annum, s}mll Lhereupon -become
a part of the mdebtednesa securcd by this mstrument, ratably nnd ona p:mty ith all o'.h debmdness
securéd hex‘cby, and shall be payable ﬂurly (30) days after demaud ; : ;

e .Ee il ntmuously main
% may from time to time requlre, on '.he 1mpmvemenm noweor heréafter on s:ud premlscs ,and. | except when',
£ t for all such' premiums 'ligs therefore been made under:(a) of paragraph 2 hercof, he’ will -
rompuy _pay when due any pranxumthcrefor. Upon' default theredf, Mortgugee may pay the same.
insurdnce shall be. ccarried in mmmnxes approved by. the- Mortgagee and: the pdhcxes and renemﬂs
‘thereof shall be held by it and have attached therets loss payable-clatses in favor of and in form aq
.- able to the Moxfgngee In event of-loss e wxllgwc ‘imimediate notice by mail to the Mottgagee who may
'mnke proof of loss if not. made- prompt]y by the Mortgagor, and-each insurarice company concerned is
hereby authorized and: directed to make. payment for ;guch’ loss directly to the MortRagee instead" of to
the Mortgagor and thte Mortgageé jointly. . The'insurance proceeds, or any part thereof, may be applled
by the Mortxagve ita optlon, cither to the rcductwn of, the idebfedness hereby secured or to the res-
toration or repair of the property damnged In «?vent of foreclosure uf “mortgnge, or other transfer/ . -
-~of title to the. mox‘tgng‘éd pkoperty In-exting .of -the-debt-gecured: hercby,-all-right, - title-and
-mterest of the Mox‘txaﬂ'or in and to any msurnnce polxcxex then in force ahalpnsa to the purchnser or

“or, notes for the sum or sums advanced by the Mortgagee for the nlter'utmn, dermmtmn, or 1mprav 2
.ment-at Mortgagofa rcquest, orfor mamwnxnce of aald premlses for taxes-or assessments against’ the &
“same 4nd for any other:- purpose 1sewh inder. .Said note or notes shall be secured "
hereby on'a parity with nnd as iully as if the advanite evidencéd thereby were included i in the'note, ﬁrst
ibed-above. Said suip) pl note or notes shall bear mterest at four per centum (4%) per antum

X and shall be payable in oximately equal monthl ts for such pcrlod as may be.agreed upon
- by the Mortgagor and Mortgagee. Fallmx to'agree on the maturity, the whole of thé surh or-sums so <, .
. advanced ghalll be due and payable thirty (30) days after demand by the Mortxagce. Inno event ehall th& i
matutity eand beyond the ulhmnte mat\mty of the note ﬁut dcsmbcd above. 4 o

e :
Ahnll béa dernuu in 3ny‘gf the terms condltmns or covennanof this mortgage, or of the
i hercby, then : any sums owing by the-Mortgagor to the Mortgageé shall; at the option of the.
Mortgigee, become immediately due and payablé. The Mortgagee shall then have the right to enter into
. the possession’of the, mortgnged premises and, collget the. fents, issucs and profits thercof: In the,event
2 ofany default, as herein descnbcd thls mortgn may be foreclosed Appmlsement is hereby \\axved

9.-The lien otihls mxtrument sl\all remdin in £nll fome and eﬂ‘ect dunng any postponcment o: ex
. slon ott.he timec ol payment of the mdebmdness or any pnrt theroof secured herchy: -

s 10. If the indehtedness secured hercby be xuaranteed or insured under the Servxcemens Reudjus
ment “Act, as ariended, such Act'and Regulations issued-thereunder and in effect on thig dnbehercoi‘ shall *
govem the rlghts, dutlcs and lﬂnlmes of the pxrtles herew and ; any provislons of thig or othér instri-
ments exel;:uted in conneetivii with said ‘indebtednes: \\ 1ch nr(} n with said; Act or Regula- - .’

tions ‘are heréby dmended S =

3 of any option grantcd herem to thc Mortgagee 3not ired o be given. The
anxnh hex’em contal cd ‘shall bind, xng the benefits and advantages shill inure to; the respective hejrs, 7
ors-and assigns of the parties- hereto. Wheriever used, the singular -
‘nimber shal include the plural, the plaral ¢ tlfe singular, and the use of any gend shallbe apphcab!egt:all o7
‘genders; and the‘term “Mortgigee” shall mclude any payee of the indebtedness hereby ' secured or any
eree thereof whetdil by ope;ahon of law or othet\vme. ‘ .
<




