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o 3.-1f the total of the payments made by the Mortgagor under (a): of paragraph 2 preceding shall

xc.n(-d the nmuunl.of payments-actially made by ‘the Mortgagee for ground rents, taxes and assessments

: or insurance premiums, as the case may be, such excess shall be credited on subsequent payments to be
. _x_mdc.by the Mortgagor for such items, If, however, such monthly paymients shall not be sufficient to pay
such-items when the same shall become due and payable, then the Mortgigor ghall pay to the Mortgagee

any amount m-L: sary to make up the deficiency within thigty (30) days after written notice from.the
‘Mor(gngm: stating the amount of the deficiency, which notice may be given by mail. If at any time the
“Mortgagor shall tender to the Mortgagee, in accordance with the provisions of the note secured hereby,
full payment of the efitire indebtedness represented thereby, the Mortgagee in computing the amount of
_su_ch‘ npdeblcdncss, shall credit to the account of the Mortgagor any credit balance remaining ynder the

. provisions of (a‘)A of paragraph'2 hereof. If there, shall be a defablt under any of the provisions of this -
= mortgage rc.sulhng in a public sale of the premises covered hereby orif the Mortgagee acquires the prop-
cny~nlhcr\vlsu after default, the Mortgagee shall apply, at the time of the conimencement of such pro-
c,-m}mgs, or at the time the property is otherwise acquired, any credit balance accumulated under (a) of

'P‘f"“gi:’]“l"‘, 2 on the interest accrued and unpaid and the balance to the principal then remaining‘unpaid

ori said-note. . . X : RGN
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4. He will pay all ground rents, taxes, assessments, water rates, and other governmental or municipal

charges, fines, or impositionsy levied upon said premises except when payment for all such items has there-

N tofore been made under (a) of paragraph 2 hereof, and he will promptly deliver the offi¢ial receipts there-
for to the Mortgagee. In default thercof the Mortgagee may pay the same. . g

]
_ .5, He slmu not commit or permit waste; and shall maintain the px‘opert?in as good condition as at:
present, reasonable wear and tear excepted.  Upon any. failure so to maintain, Mortgagee, at its option,
may cause reasonable maintenance work to be performed at the cost of Mortgagor. Any amounts paid £
therefor by Mnrlm\gcq shall bear interest at four per centum (45 ) per annum, shall thereupon become
a part of the indebtedness secured by this instrument, ratably and on a parity with all other indebtedness °

S&'C\ll'.t'd hereby, and shall be payable thirty (30) daysafter demand. — 0 =7
= =
6.. He will conti ly maintain hazard i of such type or types md‘plhounts as Mortgagee -
may i time to time require, on the imp: now or hereafter on said ises, and except when

payment for all such premiums has therefore been made under (a) of paragraph 2 hercof, he will
promptly pay when due any premiums therefor. Upon default thereof, Mortgagee may pay the same,
All insurance shall be carried in companics approved by the Mortgagee and the policies and renewals
thereof shall be held by it and have attached thereto loss payable clauses in favor of and in form accept-
able to the Mortgagee. In cvent of Ipss he will give immediate notice by mail to the Mortgagee who may
. make proof of loss if not made promptly by the Mortgagor, and each insurance company concerned is
hereby authorized and directed to make payment for such loss directly to the Mortgagee instead of to
ihe Mortgagor and the Mortgagee jointly. The insurance proceeds, or any part thercof, may be applied *
by the Mortgagcee at its option, cither to the reduction of the indebtedness hereby secured or to the res-
toration or repair of the property damaged. _In event of foreclosure of this mortgage, or other transfer
of title to the mortgaged property in extinguishment of the debt secured hereby, all right, title and
interest of the Mortgagor in and to any insurance policies then in force shall pass to the purchaser or
grantee, s - 3

7. Upon the request of the Morlgagee the Mortgagor shall execute and deliver a supplemental note
or notes for the sum or sums advanced by the Mortgagee for the nllornl‘iqunmlcrn ation, or imppove-
nient at Mortgagor's request, or for maintenance of said premiscs, for taxes or assessments against the
same-and for any other_purpose clsewhere authorized hercunder. Said note or notes shall be secured
hereby on a parity with and as fully as if the advance evidenced thercby were included in the néte first
described above. Said supplemental note or notes shall bear interest at four per centum (144 ) per annum
and shall be payable in approximately equal monthly payments for such period as may be agreed upon
by the Mortgagor and Mortgagee. Failing to agree on the maturity, the whole of the sum or sums so
avanced shall be due and payable thirty (30) days after demand by the Mortgagee. Innocvent shall the
maturity uxlcmﬁn-ynnd the ultimate maturity og the note first described above.

8. If there shall be a default in any of the terms, conditions or covenants of this mortgage, or of the
note secured hereby; then any sums owing by the Mortgagor to the Mortgagee s_hzlll. at EJm option uf.lhlf i
Ml)!‘l){llm become immediately due and payable. The A‘vlur‘tgnl.:cc shall then hiive the right to enter intd
the possession of the mortgaged premises and collect the rents, issues and n{'aﬁts thgr_uof._ In lln" eveni
of any default, as herein deseribed, this mortgage may be foreclosed. Appr.'nsﬂnicu\‘:s hereby waived. i "y
9. The lien of this instrument shall remain in full force :.\:Id effect during any postponement or exten-
sion of the time of payment of the indebtedness or any part thereof secured hereby.
. : - e~ 5
10, If the indebtedness secured hereby-be guaranteed or insured ul}dcr the Servicemen’s Readjust-,,
ment Act, a8 amended, sugh Act and Regulations i§sued thereundgr and in v_:chcl on lh? dnlvu hcrvo.f shall
govern the rights, duties and liabilities of the parties hcrc}o, and any pr‘ot’lsonns'of thl's or olhc.:r :}wh}w
ments exccuted in connection with said indebted which are with said Act or Regula-
tions are hereby amended:to conform ‘thereto. : . .

Notice » exercise of any option granted herein to the Mortgagee is qnt required to be given. ’I."'.c
(‘;;\'c:\‘l’l‘(‘.‘:'i‘lfrlr‘clilllltl‘()nldill\‘(l slmll)bind. and lhc.bcneﬁls and ndvxgnt:\gcs shn‘llﬂ‘u'lure t‘,)' the :as!)a‘ctl\'f; hcllrs; ;

- executors, administrators, sucgessors and assigns of -the parties hcrc!o: \hcucl\cr |{s ; rc ;;xng||:n
- number shall include the plural, the plural the singular, and the use o_f any gender 15l ux!l‘l,? appl |c.1| e q
. genders, and the term *“Mortgagee” shall include any payee of the indebtedness hereby secured or &

transferce thereof whether by operation of law or othcm:lse. = . ;
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