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-8 lt the total of the payments made by the Mortgagor under (a) of pangraph 2 preceding shnll

~ exceed the amount of payments actually made by the Mortgagee for ground rents, taxes and assessments
or. Insurance premiums, as the case may be, such excess shall be credited on subscquent payments to be

. — made by the Mortgagor for such items. If, however, such monthly payments shall not be sufficient to pay -

~ such items when the same shall become due and payable, then the Mortgagor shall pay to the Mortgagee

- any amount necessary to make up the deficiency within thirty (80) days after written notice from the
Mortgagee stating the amount ‘of the deficiency, which notice may be given by mail. If at any time the .

-~ Mortgagor shall tender to the Mortgagee, in accordance with the provisions of the note secured hereby,

. full payment of the entire indebtedness represented thereby, the Mortgagee in computing the amount of
such indebtedness, shall credit to the account of the Mortgagor any credit balance re\mining under the

~ provisions of-(a) of paragraph 2 hereof. -If there shall be a default under any of the provmons of this
mortgage resulting in a public sale of the premises covered hereby or if the Mortgagee acquires the prop-
erty otherwise after default, the Mortgagee shall apply, at the time of the commencement of su¢h pro- -
cecdings, or at the time the property is otherwise acquired, any credit balance accumulated under (a) of
pal:ﬂx;nph : on the interest accrued and unpaid and the balance to the principal then remaining unpald
on said no

4 He will pay all ground renf.s, taxcs, nssmmcnls. water rntcs. and other governmental or municipal
. charges, fines, or impositions, levied upon said premises except when payment for all such items has there-
-, tofore been made under (a) of paragraph 2 hereof, and he will promptly deliver the official mcelp!s there- -
4 for to the Mortgagee. In default thereof the Mortgagee may pny the same. - - 2

b. He nhall not commit or permlt waste; and shall mnintam the property in as good condition as at

nmnt. msonable wear and tear excepted. Upon any mrum s0-to maintain, Mortgagee, at its option,
iy cause work to be performed at the cost of Mortgagor. Any amounts paid
= _therefor by Mortgagee shall bear interest at four per centum (4%) per annum, shall thereupon become
. _a'part of thé indebtedness secured by this instrument, ratably and ona parity with all other indebtedness
: secured hereby, and shall be p&yablo thim (30) days after demnnd.

< 6. He w11[ il )\ intain hazard i , of such type or types and amounts as Mnrtnxce
_may tmm time to time requm:. on !.he P! tsnoworh fter on said ises, and except. when
t for.all such _has therefore been made under (a) of paragraph 2 hereof, he will

promptly pay when due any premiums therefor. Upon default -thereof, Mortgagee may pay the same. .
All insurance shall be cagried in companies approved by the Mortgagee and the policies and renewals
thereof shall be held by it and have attached thereto loss payable clauses in favor of and in form accept-
able to the Mortgagee. In event of loss he will give immediate notice by mail to the Mortgagee who may
"make proof of loss if not made promptly by the Mortgagor, and each insurance company concerned is

- hereby authorized and directed to make payment for such loss directly to the Mortgagee instead of to
~ = the Mortgagor and the Mortgagee jointly. The in:;?rnnm proceeds, or any part thereof, may be applied
by the Mortgagee at its option, either to the reduction of the indebtedness hereby securéd or to the res-
toration or repair of the property damaged. In event of foreclosure of this mortgage, or other transfer .
of title. to the mortgaged property in extinguishment of the debt secured hereby, all right, title and
terest tha oﬂmvrinnndtomimunnoepohdes then in force shall pm to the pun:lnmor .

X 'l. ~Upon the mnut oI the l!ortzngne the Hnrtzlgor shal] execute and dellm a mpplemenhl note
for tha sum or sums advanced by the Mortgagee for the
m lt Mortgagor’s request, or lor mlnmnnnee of nld premlses. for taxes or assessments. aglim the
said and'for any other purpose el der. Said note or notes shall be secured
he.mby on'a parllw wn.h and as fully as if the advance evidenced thereby were included in the note first -
& d above.” Sai € note or nofes shall bear interest at four per centum (45) per annum
‘and shall be payable in approximately equal monthly payments for such period as may be agreed upon

rby the HoMmr and Momxe;. Failing to agree on the maturity, the whole of the sum or sums so
" “‘advanced shall be due'and payable thirty (30)_days after demand by the Mortgagee. Inno event shall the .
" maturity ethd beyond the ultimate mlhmty of the note first dacn’bed above.

B i & H there' ‘Alall bea default in any of the temu, conditions or covenants of this mortgage, or of the
© ~ 1" note secured hereby, then any sums owing by the Mortgagor to the Mortgagee shall, at the option of the
Hoﬂpgee, become immedhuly due md payable.- The Mortgagee shall then have the right to enter into
the X of the and collect the rents, issues and profits thereof. “ In the event 2
of my de(nult. as herein described, this mortgage may be foreclosed. Appraisement is hereby wnlwd. 2

<< 9, Thelien of this instrument shall remain in full force and effect during any postponement or exten
sion of the time of pnyment of the indebtedness or any part thereof secured hercby.

10. X! ﬁ:e indebledneu secured herehy be guaranteed or insured under the Servieemena Readjust-

‘ment Act, as amended, such Act and Regulations issued thereunder and in effect on the date hereof shall
govern the riahu, duties and liabilities of tha partlu hereto, and any provisions of thils or other instru-

-~ _“ments d in .with said i d rﬁ are inconsistent with said Act or Regnh-
© - tions are hereby amended to conform therelo. -

& oeoﬂhaexerduolmyophonmntedhuclntolhel(nrtznguhnotnqnlred(obeglm The e
vgnk:‘::?.l herein contained shall bind, and the benefits and advantages shall inure to, the respective heirs, e i
and assigns of the parties hereto. Whenever used, | the singular - R :
n plmlthuhunhr,ndthunofwnndaluﬂbuﬁwableeom A 3
gemierl, and the term “Mortgagee” shall inclide any payie of the lndebudnm h:nby secured or any
transferee ﬂlereof whether by openﬁon of IAW or otherwiu. ;
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