in order ‘more fully to pro ect the security of this mortgage, does hereb;
- covenant and agree that, in addition to the monthly payments of principal and interest payable
" under the terms of the fiote or bond seciired hereby, the mortgagor ill pay monthly to the
- morigagee, on the same day said principal and interest are payable, until the said note or bond
_~is fully_paid, a sum equal to one-twelfth (1/12) of the known or estimated yearly taxes and
assessments lovied against the herein described premises, and also onetwelith:(1/12) .of the -
known or estimated yearly premiums that will become due and payable to maintain in force
*_.the insurance on the premises herein described. Such estimated shall be made by the mortgagee,
which shall hold such moithly payments in trust, without obligation to pay interest thereon, to_:~
__pay such ingurance premiums, faxes and assessments when due, except as hereinafter provided. ¢
I the total of monthly payments as made under this'paragraph’shall éxceed the amounts of
payments actually made by the mortgagee for insurance premiums, taxes and assessments, as
the case may be, such excess shall be credited on subsequent monthly. payments of the same
nature, but if the total of such monthly payments so made under this paragraph shall be insuf--
. ficiFnt to pay irisurance premiums, taxes and assessments when due, then the mortgagor shall
1| “upon demand pay to the mortgagee the amount necessary to make up the deficiency. 1If, in’
N>\, | - accordance with the terms and provisions of the note or bond secured hereby, the mortgagor
|1 shall make full payment of the entire indebtedness of the note or bond secured hereby, the
mortgagee will, before accepting such full payment, apply in reduction of principal any and all
‘amounts I&uﬁ“ﬁgd under the provisions of this paragraph. - To the extent that all the pro-
visions of this paragra) such’ payments of insurance premiums, taves and-assessments to
the mortgagee ‘are complied with, the mortgagor shall be relieved from compliance with such -
covenants herein, and /or in the note or bond secured hereby, which provide for the payment of |
insurance premiums, taxes and assessments by the mortgagor; but nothing ‘in this paragraph
/7 contained shall be construed as in anywise limiting the right of the mortgagee, at its option,
to pay any insurance premiums, taxes and assessments when due. In the event of default in -
the paymerit of any instalment of insurance premiums, taxes or assessments s provided in this
paragraph, or in the event of default in making paymént of the amount necessary tomake upa—
deficiency in such payments, as hereinbefore provided, the mortgagee shall have the same right -
option: to invoke. any and all the rights and remedies provided in the mortgage or in the
note or bond secured hereby, as it would for defaults in performance of any other terms; con-—
itions, agreements or covenants contained in the mortgage or the note or bond which it secures. . -
Further, in the event of default under the provisions of the mortgage the mortgagee may apply
any,_ balance then remainisg in the funds accumulated under the. provisions of this rider for
nce premiums, taxes and assessments, as a credit against the indebtedness then remaining

of t to which this rider is attached, or any assignee; or transferee
thereol, m'oxd'ﬁnnﬂpgor"uuudinlthi_n-idenhullb'e‘énmtmeg to mean the maker or 2
niakers of said security instrument, and also the vendees, devisees, successors, heirs and assigns - -
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i by this mortgage has been paid in full, and the same is hereby canceled,

NY OF AMERICA,

Vice President,




