* This mortgage secures a loan guaranteed under Section 501" of Serv Y
: of ‘the Servicemen!
= ?:agg:ab:ent Act of 19L), as amended, and-regulations issued under the Actna:d
e ect on the date this loan is submitted and accepted or approved for guarant;
8 govern the rights, duties arid 1iabilities of the partiesA to such loan, and 7
provisions of the lvan instruments inconsistent with such regulations are hé 324
apeMed and supplemented to conform thereto. - : e

~The.party of the'second part may collect  "Late Chapeeh ;
I te Charge" not in excess of
- equal to Four per cent on any' instalment paid more .than fifteen days afteragu:m ::2:.'

It is agreed between tha.parties hereto that if y
L party of the first t
::;%ff:fm;g g ﬁas:nable repair the party of the second g:;t. g:e:sx;:;m
5 ‘the indebtedne T ey 5
for tl;e maintenance or repair of the secux’lag. . L omenee L a{ld ;\)roper

M the said parties . of the first part expressly agree  to pay all instalments of principal and interest of

;ud note j:iumpdy as they become duc, and to pay all taxes, and assessments of evéry type or nature against said
. premises when vlhcy become due, or upon the part of the scconid part's interest therein; and that they  will keep the
buil gs ﬁpon the above described real estate insured in such forms of insurance as may be required by the party

= £ of ll:enceond pll".. ixlinpmgnl\’enl incorp d i pany or ies approved by the said party of the
~\ second part for a sum nux{ulory to ll[d for the benefit of the party of the second part hercin, or assigns, so long
i u !he‘d’eb’t vlbo’ve lccmcd Aillu remain unpaid, and make the policy or policies of insurance payable to the party
= of the ;eeond plrt herein oruugm, and deliver the said policy or policies to the party of the sccond part or assigns,
s as collateral security for the debt hereby sccured. : : e :
i The uxd i)cdies of the first part funhcr’ngrmer to kcep'l.h; buildings and ollhcr impi on the said

premises in as good condition and repair as they are at this date, and shall not permit nor suffer any waste in and

to lile property, t;r any part thereof, and m)" violation of this covenant shall, at the option of the party of the second

M l?nder the whole of said principal sum qm] interest due and payable immediately.
And it is further provided and agreed by and between said parties hereto that if default shall be made in the
pa, 'gacni of any instalment of interest and pr:inci;lnl of said note, or any part thereof, when due; or if the taxes
A;r- wu ol; l;id premises or upon the party of the ml;d part’s interest therein are not fully ];aid before lhe
same shall become delinquent; or upon failure on the part of the parties: O.f the first part to pay the insurance
prer : ash retofd ioned, or to deliver policy or policies of insurance as above required, then in such case

thc whpl'e of said p}-incipu{ nnd‘inlcml shall, at the option of said second pu'ty or assigns, become due and payable,
5 mdlhu ino}tp@e may bc.forecloscd atany ﬁme'l'lm such dell.ull.; but the omission of the party of the second part
: or nngmlo exercise this option at any time or times shall not preclude said party of the second part from the
cxulcise lllatol at any subscquent default or defaults of said first parties  in ;)aymem. as aforesaid; and it shall
3 ;:ot be msemry for said p:rly of the second part or assigns to give written notice of its or their inienljon to exercise
7 Isaid option at nw time or times, such notics Being hereby expressly waived by said parties  of the first part.
It is further provided that said party of lhe'mndypnrt or assigns may at its or their option pay said taxes,
lnd i ra on the failure of the parties. of the first purt'to pay the um:: as above

mnﬁangd‘ and the x_n-oncy s0 paid, with interest thereon at the rate of four per cent. per m_num' from
*  date of payment, aball bs a part of the debt sccured and collctible under this mortgage; and the said party of the
sbcond part or asigas shal, at itsor theif option, b atited to be subrogated to'any lien, claim or deniand paid
/" B discharged with the'money loaned aad advarced by the party of the secoud part and secuied by this mortgage.
And M'deemndmrt:ornnimmx.ywquiﬂugeﬁyﬁnp mtmuﬁ:tl@ﬁnstqbéwwbed

e leduulc llul'm.\y be irior and senior to the lien of !hi;mmgnge; and the money s0 paid nhil b;:wq’teuput
*Uthe lien nﬂhumnrlp‘audburmlaut at the rate of » four ; per cent. pennnuxm A ,: it

.




