“mortgagee, on the same day said §

payabl
is fully pud a sum equal to one-twelfth (l/l!) of ‘the known or estimated yearly taxes and -
assessments levied against the herein described premises, and also one-twelfth. (1/12) of the'

known or estimated yearly premiums that will become due and payable to fnaintain in force
*_the insurance'on lhepnmuahemmdauibed Suchuumwlhﬂbem;debythemaﬂglpe.
which shall hold such monthly yments in trust, without,  obligation to pay.interest ihereon, to
" pay such insurance premiums, taxes and assessments when due, except as hereinafter pmvnded.
If the total of monthly payments as made under this paragraph shall exceed the amounts of
~ payments actually'made by the mortgagee for insurance premiums, taxes and assessments, as
the case may be, such excess shall be credited on subsequent monthly payments of the same
niture, but if the total of such monthly payments so made unde this paragraph shall be insuf
. ficient to pay insurance prcmmms.—ma—-nd assessments- vhexrdue. then-the mortgagor
upon demand pay to the mortgagee 'the amount necessary to make up the deficiency. *

nhmm!hﬂ:cummdpmmomol!hemuorbnndmxuihmby.mw!

~| = shail oake full psyment-of-the-entire-indebtedness-of :the note or bond"secured | hereby,- the
mortgagee,will, before accepling such full payment, apply in reductida.of principal any and all
“’amounts accumulated under the pmvuionl of this’ pungnph. To the extent that all the pro-
.. visions of this paragraph for such payments ot lnmnnee premiums, taxes and assessments to

,‘Lhe mortgagee arc complied with, the mmlpmr shall be relieved from compliance with such -

- covenants herein, and /o in the note ot bond secured hereby, which provide for the payment of
| insurance premiums,: taxes and assessments by, the mortgagor;.but nothicg in this paragraph
:contajned shall be construed as in anywise limiting the right of the mortgagee, ‘at its option,
o pay any insurance pmmunu. taxes and assessments whén due.” Inthe event of default in
. pmmmuxummmnuuymﬂdedmthu

* deficien

1t -huophon lomvohnnynndalllhen;humdldnedmprvndedm!hemoﬂme in the'

note or bond secured hereby, as it would for.defaults in performance of ‘any “other terms, con-
_ difions, agreements or covenants co! in the mortgage or the note or-bond which it secures.

“ Further, in the event of default under the provisions of the mottgage the mortgagee may apply

f-nybclmlhepmmmmgm!he!undsmmuhkduudulhpmnmmoﬂhundcrfor
**insurance premiums, luumdunemmuuluednmmtuwmdebudnm!hmmnmn‘
- um

: pu’ltevord"modgagee unudlnmnndalhlﬂbemuwdtnmunthuonumd
holder of the security instrument to which this rider is attached, or any assigtice, or transferee
thereof. The word * ortm"uuudmlhundenhﬂbemuudhwlhomnhru
mkmdmdmmymuumhmddnmundmdmuu.mhunmdm
f such mortgagor; mdl,bavord“mnrtm"uuedin\hh dcnhllhoomtruedwm
.khemunumuummtwvhﬂthunda ttached.
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