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, a sum equal to onelwell!h (1/12) of the known or timated yearly tazes and
assessments Jevied against the herein described premises, and also’ one-twelfth (1/12) of the
"~ known or estimated .yearly premiums dul wﬂl become due and payable to maintain in force

J_" the insurance on the premises

* which shall hold such monthly payments in trust, without ohhpuan
pay such insurance premiums, taxes and assessments when due, except is u!uul )
3 tal of monlhly payments as made under this paragraph shall exceed’ the amounts of
])lymcn!.l lctudly made by the morigagee {or insurance premiums, taxes-and mn&l.
may be, such excess shall be credited on subsequent ‘monthly: pqymenb of the same
hut if the total of such monlhly pnymenu ‘onude undvr l!m paragraph Ahll be in

to pay any insurance premiums, taxes and assessments when' due, I the (ven\ of default in
the payment of any instalment of insurance premiums, taxes or assessments as pmndcd int
' pingrlph. or in the event of default in making payment of the amount necessary to make up &
~deficiency in such payments, as hereinbefore provided, the mortgagee shall have the same right
Latits vpuon to invoke any.and all the rights mdqemedlu provided in the lmrlpgn orin the
note or bond secured henby. as it would for defaults in pednrnunc: ol any other terms, con-.
* ditions, agreements or covemu contained in the mortgage or the note's or bond which it secures.
Further, in the event of defsult under the provisions of the mortgage the mortgagee may apply:
*any b;lmw then remaining in ‘the' funds accumulated under the pmuxonl of this rider for_

- insurance pnmxums. taxes and nleumenu. s a credit ngun:t the mdcbudnul tben remaining

i Thcwmd"mortgug« umedm;hunder beconsuucdlomeudaewmmd
holder of the security instrument to which this rider is attached, of any assignee, or transferee
% thereol. The word “mortgagor” as used in this rider shall be mnnmcd to mean the maker or
‘makers of said security instrument, and also the vendees, devisees, successors, heirs and assigns
- of such' mortgagor; and, the word “‘mortgage” a3 used in umndenlull becomtmd to mean
3 '.henc\lnty‘ uumennn'hxdtlhundcrunuchzd 3 2 3




