; 'l'hi:s martgage is given to seeure the payment of the prineipal sum n[nnsaid‘ns ovidmcc‘d by a certain promissory
lenlv- of even date herewith, the terms of which are incorporated herein by reference; payable with interest at. the
rate of  Four per centum ( Y g4 cr-annum on the unpaid halance until paid, principal and

v
inferest Y0, be pid ot the office of  The Douglas Count, ¢

i X ! y Building and Loan Argoctation
in Lawrence, Kaneas , or at such other [ﬂ:ngc as the holder of the note may |

the ﬁ_(?l.nl:ny of c‘.}ch manth thereaftir, until said note is fully paid, exeept that, if not sootfer paid, the final payment -
of principal and interest shall be due antl payable on the first” day of September ,1965.

The Mortgagor covenants as follows: ’ '\ .

' . 1. He.will promptly pay the principal of and interest on the indebtedness c\'idm\m‘l by the said note, at the
times and in the thanner therein provided. Privilepe is reserved to prepay at any time, without premium or fee, the
entire indebledness or any part thereof not less than the amount of one installment, or one hundred dollars (8100.00),
whichever islesg :

g 2. Together®&ith,4nd in addition to, the monthly payments of principal and interest paynble under the terms

‘ of the note seeured hereby, the Mortgagor will pay to the Mortgagee until the said note is fully paid:

E (a). A sum equal to the ground rents if any and the taxes and special assessments next due on the premises
coveresl by this mortgage, plus the premiums that will next become due’and payable on policies of fire
and other hazand insurance on the premises covered hereby (all as estimated by the Mortgagee, and of
= which the Mortgagorsis notified), less all sums already paid therefor, divided by the number of months’
to elapse before one month prior to the date when such ground rents, premiums, taxes and assessments
will hecome delinquent}such sums to be held by Mortgagee in trust 16 pay said ground rents, premiums,
taxes and special assexsments, before the same become delinquent.

(b) The aggregate of the amounts payable pursuant to subpamgraphi (a) and those payable on the note secured
" hereby, shall be paid in a single payment cach month, to be applied to the following items in the order

stated: P

. ¥ ’ ! . .
(1) ground rents, if any, taxes, assessments, fire and other hazard insurinee premiums;
(11) interest on the note xecured hereby; and
(11) amortization of the prineipal of sid note. 3

I, unless made-good by the

Any deficiency in the amount of such ngeresate monthly payment s
an event of default under this

Mortgagor prior 1o the due date of the next such payment, constitute
mortgage.. The Mortgagee may eollect a “late charge” 1ot to exceed an amount equal to four per centum
(4%) of any instaliment which is not paid within fifteen (15) days of the due date thereof, but in no
event shall this or other provisions be construed =0 as to authorize colleetion of any sum in excess of

that permitred by law.

h 2 5
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'
3. If the total of the payments made by the Moity under (a) of ps shall execed the
amount of payments actually made by the Mortzagee for ground rents, taxes and assessments or insurance premiums,
as the case may be, such excess shall be ereditedd on subsequent payments to be made by the Mortgagor for such
items.. 1, owever, such monthly payments <hall not be sufficient to pay such items when the same shall become

due and payable, then the Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency |
within thirty (30) days after written notice from the Mortgagee stating the amount of the deficieney, which notice
. may be given by m: 1If ut siny time the Mortgagor shall tender to the Mortgagee, in accordance with the provisions
of the note secured herehy, full payment of the entiz ndebtedness represented thereby, the Mortgagee in computing
the amount of sueh indebtedness, shall endit to the account of the Mortgagor any balance remaining in the funds
Lated under the provisions of (a) of | wereof, 1 there shall be a default under any of the provisions

of this morlgage resulting in a public sale of the pro ¢ covered hereby or if the Mortgagee aequires the property *
otherwise after default, the Mortgagee shall apply, at the time of the con ment of such § igs, or at the
time the property is otherwi acquired, wiy eredit balance lated under (s) of paragraph 2 on the interest

acerued and unpaid and the balance to the principal then re

maining unpaid on said note.  /

assessments, water Tates, aud other governmental or municipal charges,
wment for all such items has theretofore been made
ipts therefor to the Mortgagee. In

4. He will pay all ground renis, taxe

it impositions, levied upon said premises exeept, when pa

L under () of parsgraph 2 hereof, and he will promptly deliver the official rece
default thereof.the Mortgagee may pay the same,

and shall maintain the property in as good condition as at present,”
n, Mortgagee, at its option, may cause reasonable
maiitenance work to be perfprmed 4t the cost of Mortgagor. Any amounts paid therefor by Mortgagee shall ')ﬂ{r
© | interest at four per centum (45) per annum, shall thereupon become a part.of the indebtedness secured by this
instrument, ratably and-on_a parity w ith all other indebtedness secured Imru.hy, and shall be payable thirty (30)

days after demand.

i 0 o
2 5. He shall not eommit or permit
ashnable wear and tear exeepted.

6. He will continuous
= improvements now or hereaft
Ce ' aggregate unpaid inddbtedness securéd_hereby,

- mainiain fire and such other hazard insurance as the Mortgagee may, require on the

or on said premises, but shadl not be ‘required to maintaip amounts in excess of the
and exeept when payment for all ‘sucfl premiums has theretofore

o %
)

designate in writing delivered or mailed to the M in monthly install of Thirty One and. 45
. - ! L ) ly ins ents -45/100
. I (5 31.45 - ), commencing on the fist day of October , 1950, and continuing n{
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