This mortgage secures a loan guarantesd under Section 501 of the Servicemen's

‘Readjustaent Act of 19LL, as amended, and regulations issued under the Act and

in effect on the date this loan:is submitted and accepted or approved for guaranty
shall-govern the rights, duties and liabilities of the parties to such loan, and
provisions of the loan instruments inconsistent with such regulations are hereby
amended and supplemented to conform theretc. Tos -

The party of the second part may colléct a "Late Charge" not in excess of an amount

3 gqual tor Four per cent on any instalment paid more than fifteen days after due date,

© It is agreed between the parties hereto that if par(.i' of the first part does not

-maintain the premises in reasonable repair the party of the second part or assigns
pay do so and my add to the indebted any r ble .exp ry and proper
for the maintenance or repair of the security. :

And the said parties  of the first part expressly agree  to pay all instalments of principal and interest of

said note promptly as they become due, and to pay all taxes, and asséssments-of every G'pg or nature against said
premises when they become duc, or upon the partof the second part’s interest therein; and that the y will keep the

buildings upon the above described real estate insured in such forms of insurance as may be required by the party

5 = =
> of the sccond pért, in some solvent incory d i company or nies apyp d by the said party of the

’

second part for a sum salish‘nclory to and for the benefit of the .pnrly of the second parl‘ Tierein, or assigns, so long
as the debt above sccured shall remain unpaid, and make the policy or policies of insurance payable to the party:
- of the second part hercin or assigns, and deliver the said policy or policies to the party of the second part or assigns,

as collateral u:cunl) for the debt hereby secured.

' The said parties of the first part further agree to keep the buildings and other improvements on the said

premises in as good condition and repair as they are at this date, and shall not permit nor s!xll'cr any waste in and
to the property, or any part thereof, and any violation of this covenant shall, at the option of the party of the sccond
part, render the whole of said principal sum and interest due and ]myn‘lle‘immedin(dy.

Anditis furﬂlgr provided and agreed by and between said parties hereto that if default slmll-!ﬁ: made in the
plraymcn! of any instalment of interest and principal nr‘s.aid note, or any part lllcmﬂ}, when due; orif the taxes
or assessments on said premises or upon the party of the sccond part’s interest therein are not fully paid before the
same shall become delinquent; o upon fnilur‘c on the part of the parties of the first part to pay the-insurance

ash f ioned, or to deliver policy or policics of insurance as above required, then in such case

the whole of said princip;l.l nxlul interest shall, at the option of said second party or ns{gns, become due and payable,
and this mortgage inly be fnr«:loécd atany time after such dc‘luull; bul the omission of the party o'fpihe second part -
or assigns to cxerﬁm this option at any time or times shall not preclude said party of the sccond part from the
exercise thereof at'any subsequent default or defaults of said first parties in payment u'nforvsni'd; and it shall’
not be necessary for said party of the second part or assigns to gi\'g written notice of its or their intention to exercise
-said option at any time of li;ncj, such notice being hereby expressly waived by said partie5 of the first part.
It is further provided that said party of the sccond parl or assigns may at'its or their option pay said taxes,

ts and premiums on the failure of the parties of the first pirt to pay the same¢ as‘above -

mentioned, and the money so [u‘:id, with interest thereon at the rate of Four . ;')cr‘ce_n!. per annum from
datc of payment, shall be a part of the debt secured and collectible under this mortgage; and the said party of the
.lecond part or mlgna shall, at its or their option, be entitled to be‘submgu‘lct’l 1o any lien, claim or demand paid

or discharged with the money loaned and advanced by the party of the sccond part and secured by this mortgage.

And the,[ur&y of the second part, or us'igm. may pay and discharge any licns that may exist against above described
real estate that may be prior and senior to the lien of this mortgage; and the money so paid shall become a part of
the lien of this mortgage and bux interest at the rate of four per cent. per annum, =




