v e (!) g'mund renh. if any, faxu, nssmsmenb, fire wd other hnzard i
= . .- (11) 'interest on the note secured hereby; and
(m) nmarhzaﬁon\ot the prlncipal of ma note. s

Any deﬂclency in the amount of such aggregate monthly payment shall, unless mAde good by
the Mortgagor prior to the due date of the next such payment, constitute an event of default
under this mortgage. The Mortgagee may collect a “late: charge” not to exceed an amount
equal to four per centum (4%) of any installment which is not paid within fifteen (15) days
of the due date thereof, but in no event shall this or other provisions be construed so as to
authorize eoUecuon of any sum in excess of. that penmw:d by law, !

\

8. If the total of the payments madc by the Mortxngnr under, (a) of paragmph 2 precedmz shall,
exceed the amount of payments actually made by ‘the Mortgagee for ground rents, taxes and Anessments =1
or insurance premiums, as the case may be, sucli excess shall be credited on subsequent payment.s tobe -

_ made by the Mortgagor forsuch items. If, however, such hly shall not be sufficient to pay
such items when the same shall beeome- due and payable, then the Mortgagor shall pay to the Mortgagee

any amount necessary to make up the deficiency within thirty (30) days after written notice from the
Mortgagee stating the amount of the deficiency, ‘which notice may be given by mail. If at any time the
Mortgagor shall tender to the Mortgagee, in accordance with the provisions of the note secured hereby,

full t of the entire indebted ted thereby, the Mortgagee in computing the amount of -
such indebtedness, shall credit to the account of the Mortgagor any credit balance remalninz under the
- provisions of (a) of h 2 hercof. If there shall be a default under any of the pmmwns of this

“mortgage resiilting in a public sale of the premises covered hereby or if the Mortgagee acquires the prop-
erty otherwise after default, the Mortgagve shall apply, at the time of the commencement of such pro-
ceedings, or at the time the property is otherwise acquired, any credit balance accumulated under (a) of
paragraph 2 on the interest accrued and nnpaid and the balance to the principal then remaining unpaid .
on said note. ;

4. He w%ll pay all ground rents, hxes, asacmnents, watcr rates, and olher governmental or municipal
charges, fines, or impositions, levied upon said premises except when paynient for all such items has there-_
tofore been made under (a) of paragraph 2 hereof, and he will promptly deliver the official receipts there-
lgrto the Mortgagee. In default thereof the Mortgagee may pay the same.

i '5. He shall not commit or permit waste; and shall maintain the property in as good condition as at
prhent. reasonable wear nnd tear excepted. Upon any {nllnm 80 to maintain; Mortgagee, at jts option,
“ may cause bl t work to be perf d at the cost of Mortgagor, Any amounts paid
_thérefor by #ortzngce shall bear interest at four per centum (4%) per annum, shall thereupon become
T a part of the indebtedness secured by this instrument, ratably and ona pamy with all other indebtedness
pecmd hereby, and shall be payable thirty (80) days after demand.

i~ 66 Hewill th )\ intain hazard is ohuchtypoortypeundnmounhuh[nrtgaxee
may from time to time require, on the improvements now or hereafter on sald premises, and except when
pqment for all such premiums has therefore been made under (a) of parnmph 2 hereof, he will
prémptly pay when due any premiums therefor. . Upon default thereof, Mortgagee may pay the same.
‘All insurance shall be carried in companies approved by the Mortgagee and the policies and renewals
theteof shall be held by it and have attached thereto loss payable clauses in favor of and in form accept- &
. able to the Mortgagee. - In event of loss he will give immediate notice by mail to the Mortgagee who may
“make. proof of loss if not made promptly by the Mortgagor, and each insurance company. concerned is -
authorized and directed to make payment for such- loss directly to the Mortgagee instead of to -
t!mllnﬂaxnrmd the Mortgagee jointly. .The insurance proceeds, or any part thereof, may be applied:
'bytlé:nnm atits’ opﬁan,eltherh the reduction of the lndebtednuhmbynecnmdorhﬂwm-
of the

d,.In event of foreclosure of this mortg;
iguishment ‘of the debt secured hereby, all right, title and
ance policies then in force shall pass to oplm:huerat;_‘

,mp@u" o dmlblo- ‘The Mortgagea shall th
“ﬂ;ﬂmﬁuﬂm Wmmdwm&mthmmdmmm *In' the event
< t.uwandmxbed.thumﬂmmzbu foreclosed. - Appraisement is hereby, waived.



