‘(a) A sum equal to the g:round Tents if any and (hc‘taxca'qn}l special assessments next due on the
premises covered by this mortgage, plus the premiims that will next becqme due and payable
on policies of fire and other hazard insurance ont the premises covered hereby (all as estimated

‘by the Mortgagee, and of which the'Mortgagor is notificd), less all sums alfeady paid thierefor, * =

divided by the number of months to elapse before one month prior to the ddte when guch
ground rents, premi taxes and will become deli such sums {0 be held
by Mortgagee in trust to pay said ground rents, premiums, taxes and special assessments,
before the same become delinquent. 2

(b) The aggregate of the amounts pagable plir_suantto subparagraph (a) and those payable on the
: note secured hereby, shall be°paid in a single payment each montli, to be applied to the follow-
" ‘ingitems in the order stated: : \

(1) ground rents, if any, taxes, assessments, fire and other hazard insurance premiums;
(11) interest on the note secured hereby; and ) .
(111) ‘amortization of the principal of said note.

“Any ﬁcichcy in the amount of such aggregate monthly payment shall, unless made good by
the Mortgagor prior to the due date of the next such payment, constitute an event of default -.
under this mortgage. The Mortgagee may ¢ollect a “late charfge” not to exceed an amount
equal to four per centum (44:) of any installment which is fot paid within fifteen (15) days
of the due date thercof, but in no cvent shall this .or other provisions be construed so as to

* authorize collection of any sum in excess of that permitted by law.
: « t—easir-a

3. If the total of the payments made by the Mortgagor under (a)- of paragraph 2 preceding shall
exceed the amount of payments actually made by the Mortgagee for ground rents, taxes and assessments
or insurance premiums, as the case may be, such excess shall be credited on subsequent payments to be
made by the Mortgagor for such items; 1f, however, such monthly payments shall not be sufficient to.pay
such items when the same shall become due and payable, then the Mortgagor shall pay to the Mortgagee -
any amount necessary to make up the deficiency within thirty (30) days after.written notice from the -
Mortgagee stating the amount of the deficiency, which notice may be given by mail. If at any time the
Mortgagor shall tender to the Mortgagee, in accordance with the provisions of the note secured hercby,
full payment of the enitire indebtedniss represented thereby, the Mortgagee in computing the amount of
such indebtedness, shall credit to the account of the Mortgagor any credit balance remaining under the
Dprovisions of (a) of paragraph 2 hercof. If there shall be a default under any of the provisions of this
mortgage resulting in a public sale of the premises covered hertby or if the Mortgagee acquires the prop- *
erty otherwise after default, the Mortgagee shall apply, at the time of the commencement of such pro-
ceedings, or at the time the property is otherwise acquired, any credit balance accumulated under (a) of

. paragraph 2 'on the interest accrued and unpaid and the balance to the principal Lhcntmmnining unpaid
' on said note. .

4. He will pay all ground rents, taxes, assessments, water rates, and other governmental or municipal
charges, fines, or impositions, levied upon said premises except when payment for all such items has there- -
. tofore been made under (a) of paragraph 2 hereof, and he will promptly deliver the official receipts there-
for to the Mortgagee. - In default thereof the Mortgagee may pay the same. ) -
6. He shall not commit or perniit waste; and shall maintain the property in as good condition as at .
Present, reasonable wear and tear excepted. Upon any failure so to maintain, Mortgagee, at its option,,
may cause reasonable maintenance work to be'performed at the cost of Mortgagor. Any amounts paid
therefor by Mortgagee shall bear interest at four per centum (4%) per annum, shall thereupon become
a part of the indebtedness secured by this instrument, ratably andon a parity with all other indebtedness
sg{:ured hereby, and shall be payable thirty (30) days after demand.

STy . ‘ )
6. He will conti intain hazard i , of such type or types and amounts as Mortgagee

. may from time to time require, on the improvements now or hereafter on said premises, and except when
3 for all such i as therefore been made under (8) of paragraph 2 hereof, he will
promptly pay when dué any premiumis therefor. Upon default thereof, Mortgagee may pay the same.
All insurance shall be carried in companies approved by the Mortgagee and the policies and renewals
_thereof shall be held by it and have attached thereto loss payable clauses in favor of and in form accept-
able to the Mortgagee. In event of loss he will give immediate notice by mail to the Mortgagee who may
make proof of loss if not made promptly by the Mortgagor, -and each insutance company concerned is
hereby authorized and directed to make payment for such loss directly -to the Mortgagee instdad of to
sthe Mortgagor and the Mortgagee jointly. The insurance proceeds, or any part thercof, may Ii¢ applied
by the Mortgagee at'its option, either to the reduction of the indebtedness hereby secured or ta the res-
toration or repair of the propert; damaged. In event of foreclosure of this mortgage, or other transfer

..+, 0f title to the mortgaged property in extinguishment of the debt secured hereby, all right, title and
: intem':: _ofvthq Mortgagor in and to any insurance policies then in force shall pass to the purchaser or

S Upon the request of the Mortgagee the Mortgagm; shall exc;:utc and deliver a supplemental note l
or notes for the sum or sums advanced by the Mortgagee for the alteration, modernization, or improve-
ment at Mortgagor's requcag, or for maintenance of said Ppremises, for taxes or assessments against the - -

- same and for l!iy other puipose elsewhers authorized hereunder. Said note or notes shall be secured
hereby on a parity with dnd-as fully as'if i reby were inchided in the note first

ling to agree on the maturity, the whole of the sum or sums so0
payablo thirty (30) daysafter demand by the Mortgagee. T 1o event ahall the
thaulﬂmhm;mrjty'nﬂhpnnteﬂmtdmr[béqnbove. SaEEn e




