lhls mortgage resultmg in a public sale of the premises cov ered hereby or if the Mortgngce ncqulrcs the
property otherwise after default, the Mortgagee shall apply, at the time of the commcncement of such
proceedings, or at the time the property is otherwise acquired, the balgnce then remaining in the funds'
accumulated under (b) of paragraph 2 preceding, as a credit against the amount of principal then remain-
ing unpaid under said note and shall properly adj just any payments which shall have been made under
_ (a) of paragraph 2. R
4. That he will pay all taxes, assessments, water rates, and other governmental or municipal charges,
fines, or impositions, for which- provision has not been'made hercinbefore, and in default thereof the
Mortgagee may pay the same.

5. That he will keep the premises above conveyed in as good order and condition as they are now
and will not commit or permit any waste thereof, r ble wear and tear d.

6. That Lhe Mortgagor will keep the improvements now existing o hereafter erected on the mort-
- gaged premiscs, insured as may be required from time to time by the Mortgagee against loss by fire and
other hazards, casualties and contingencies in such amounts and for such periods as it may require and
will pay promptly, when due, any premiums on such insurance provision for payment of which has not
been made hereinbefore. All insurance shall be carried in companies approved by the Mortgagee and
7 the pohcms and renewals thercof shall be held by it and have .Alwclhed thereto loss payable clauses in favor
of and in form acceptable to the Mortgagee. In event of loss lfe will give immediate notice by mail to
the Martgagce who m-n) make proof of loss if not made promptly by the Mortgagor, and each insurance
company concerned i3 hereby authorized and directed to make payment for such loss directly to the
Mortgagee instead of to the Mortgagor and the Mortgagee jointly, and the insurance proceeds, or any
part thercof, may be applied by the Mortgngce at its option, cither to the reduction of the indebtedness
-. hereby sccured or to the restoration or repair of the property (hm.\;zcd‘ In event of foreclosure of this
mortgage or.other transfer of title ta the mortgaged property ¥ in extinguishment of  the debt secured
hereby, all rnght title and interest of the Mortgagor in and to any insurance policies (hen in force shnll
pass to the purchnser or gr:mtcc

7. That if the Mortgagor fails to make any pavment provided for in this mortgage for taxes, insur-
ance'premiums, repair of the premises, or the like, then the Mortgagee may pay the same and all sums so
advanced, with interest, thercon at the rate set forth in the note secured hereby from the date of such

_ " advance, shall be payable on demand and shall be secured hereby.

- 8. That if there shall be a default in any of the terms, conditions or covenants of this mortgage, or of
the note secured hereby, then any sums owing by the Mortgagor to the Mortgagee shall, at the option of
the Mortgagee, become immediately due and payable. The Mortgagee shall then have the right to enter
into the possession of the mortgaged premises and collect the rents, issues and profits thereof. In the event

\ of any default, as herein described, this mortgage may be foreclosed. Appraisement is hereby waived.

9, The Mortgagor further agrees that should this mortgage and the note secured hereby not be eligi-
ble for insurance under.the National Housing Act within 8 wonths - from the date hercof (written
statement of any officer of the Federal llousmg Administration or authorized agent of the Federal Housing
Commi’sswncr dated subsequent to the A manths time from the date of this mortgage, declining
to insure said note and-this mortgage, being deemed conclusive proof of such incligibility), the Mortgagee
or the holder of the note may, at its option, declare all sufns secured hereby immediately due nnd payable,

Notice of the exercise of any option granted herein to the Mortgagee is not required to be given. The
covenants hcrem contained shall bind, and the benefits and advantages shall inure to, the respective heirs,

- istrators, and assigns of the parties hereto. Whenever used, the singular
number shall include the plurnl the plurnl tho singular, and the use of any gender shall be applicable
toall gcndcxs.

IN WITNESS WHEREOF the Mortgagor (s) ha-w o - hereuntoset thair hand(s) and seal(s) the day
and year first above written, %

el /m%m

RS

= \\§m'm OE‘ thiNSAs, :
-~ S%eQUNTY, . - .
C i . / .
"M"h S\Esnene, that on this day of M«y«wf , 19579,
3 w'he undersigned, a Notary Public in nndﬁ?r thﬁpounly and Stat#aforesaid, personally nppcnmd
4rl W, Williams and Grace L. Willians me pcrscnnlly known to be the same person(s) who
executed the above and foregoing instrument of writing; and duly acknowledged the exmulmn of same.

-IN WITNESS \Vlmmor, T have hereunto set my hand and Notarial Sen] on the day and year last above
wﬂtun. == =

nyCommm:bix expires %,— 4 /;‘;;,' =




