: " The mortgtgor. in oxder more luﬂy to prolccl the ucunzy of this morlgnge does hnby-
. eavuunt and agree that, in addition to the monthly payments of principal and interest payable
‘under the terms of the note or bond secured bereby, the mortgagor will pay monthly to the
) mortgngee. ou the same day said principal and intetest are payable, unti! the said note or bond
is fully paid, a sum equal to one-twelfth (1/12) of the known or estimated yearly taxes and
©. masessments levied against the berein’ described premises, and also one-twelfth (1/12) of the
i Kknown or e ted yeatly premiums that will becomé due and payable to maintsin in forde
" the insurance on the premises herein ducnbed . Such estimates shall be made by the mortgagee,
wlm:h shall hold such monthly pnym:nu in !nul. without obligation to pay interest thereon, to
pay such insurance pn:mlums, ‘thxes and assessments when due, except as hereinafter provided,
LIF I@e total of monthly payments.as made undér this paragraph: shall exceed the amounts of -
p:ymenu sctually made by the mortgagee for insurance premiums, taxes and essessments, &9 .
the case  tnay be, such excess ahall be credited on nubscquent monthly payments of the same
nature, but if the tots] of such mnnthly payments 50 made undef this paragraph shall be insuf-
ﬁuent to pay fnsurance premiums, taxes and assessments when due, then the Imortgagor ahall
upon demanc p.\y o the mortgagee the amount Decessary to make up the’ deﬁaencﬁ I, o
‘accordance’ with the terms and provisions of the note or bond sccured hereby, the mortgagor
shall make full payment of the entire indebtedness of the note or bond secured | ‘hereby, the
morigagee will, before u:etpung such full payment, apply in reduction of principal any snd all
‘mmotints sccubulated under the provisions of this parsgraph. To the extent that all the pro- - .
visions of this paragraph for such payments of insurance premiums, taxes and assessments ' to
!hc moﬂglgcc ‘complied vnlb the mortgagor shall be relieved from compliance with such
ovenants herein, and/or in the note of bond secured hereby, which provide for the payment of
* " insurazice’ ;mmmms. taxes and amumcnu by the mortgagor; but nothing in this paragraph
shall Be constriied s in anywise limiting the Tight of the mortgagee, at its option,
lq pay any insurance premiums, taxes and sssessments when due. . In the event of default in"
the payment of any instalment of insurance premiums, taxes or assessments as provided in this: © |
: pansnph, or in the event ol default in makiog payment of the smount necessaty to makeupa
eficiency in such paymcnu. 89 hereinbefore provided, the mortgagee shall have the same right
its'option to invoke any and all the sights and remedies provided in the mortgage o in the k
to or bond ucund hereby, as it would for defaults in performance of any other terms, com- -
ditions, qmemmu or covenants contained in the mortgage or tho note or bond which it secures.
Furdur i 'the event ol dchu!! under the provisions of the mortgage l.he mortg-gze  may apply -
!o

ity uu!mment. ‘and also the' véndees; devisees, successors, heiry and 1 axsigns
nd the word "monglge" as used in this rider shall be eonslrued ln mexn

‘Recorded July 29, 1950 ab 11:50 A, M. 7@‘@ Q%C¢ " Rerister of Deeds

The amount. secured by this mortgage has been paid in full, and the same is hereby canceled, this Lth
day of Farch, 1366, THE PRUDENTIAL INSURANCE COMPANY OF AMERICA,
By Carl L. Hatthews Vice President.
ATTEST: R, J. Walrath Assistant Secretary,
(Corp. Seal)

B Tl releery
wIr writien
o8 1Re original

""mme
g
.
P10 of Deeds
Ea' Dazuly % -




