fhhmorteaxexuulﬁnzln:pubhculeoﬂheprexnimmvemdherdwy or.if the Mortzaxee wmlmtbe
pmperty otherwise after default, the Mortgagee shall apply, at the time of the commencement of such®™
\proceedings, or at the time the property is otherwise acquired, the ‘balance then remaining in the funds
wcumnhhd under (b) of paragraph 2 preceding, as a credit against the amount of principal then remain-.

4ing unpaid under said note and Ahlﬂ properly nrhust any payments which shall have been made under
(u) of pmmph 2

4. That he will pay all taxes, assessments, water mtes. and other governmental or m\xmcxpal dmrgeg,
2 ﬂnes, or impositions, for which provuwn has not been made hemnbefore, and in default thereof the
- Mortgagee may pay the same. =

+ b 'ﬂut he will keep the premlsca abave conveyed in as good order and condition as they arp now
and will not eomnut or pcmut any waste Lhereol reasonable wear and tear exeepted.

©£6. 'ﬂut the Mortzazor Wl]l keep the lmpm\ements now existing or hexvafter emcted on the mort-
pzed premises, insured as may be reqmrcd from time to time by the Mortgagee against loss by fire and
_ other hazards, lties and contis fes in such ts and for such periods as xtm require and
will pay promptly, when due, any I on such i ision for t of which has not
. been made hereinbefore. Al insurance shall be carried in eompamu approved by the Mortgagee and
the policies and renewals thereof shall be held by it and have attached thereto loss payable clauses in favor

of and in form aeccptablg to the Mortgagee. In.event of loss he will give immediate notice by mail to -
* the Mortgagee who may make proof of loss if not made promptly by the Mortgagor, and each insurance
-company concerned is hercby authorized and directéd to make -payment for such loss directly to the
. Hurtmgee instead of to the Mortgagor and the Mnrtgug\% jointly, and the insurance proceeds, or any
o part thereof, may be applied by the Mortgngee at its option, either to the reduction of the indebtedness
héreby secured or to the restoration or repair of the property d d. In event of forecl of this’
- mortgage or other transfer of title to the mortgaged property in extinguishment of the debt secured
= hercby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall

- passtothe pnrchuer or grantee.

7. That if the Mortgagor fzuls to make any payment provided for in this mortgage for taxu imub
Lance pmmlumx, repn.ir of the premises, or the like, then the Mortgagee may pay the same and all sums so
-advanced, with' interest thereon at the rate sct forth in the note secured hercby from the date of such

= Mrvnnce, nhall})e payable on demand and shall be secured hereby.

? ‘ 8. That if there l.hnll be a default in any of the terms, conditions or covenants of this mortgage, orof
tho Tnote secured hereby, then any sums owing by the Mortgagor to the Mortgagee shall, at the option of -
the Mortgagee, become immediately due and payable. . The Mortgagee shall then have the right to enter _
into the poasession of the mortgaged premises and collect the rents, issues and profits thereof, In the event
of any default; as herein described, this mnrtxage may be foreclosed. Appmaement is hereby waived.

9. The Mortgagor further agrees that ahoulrl this mortgage and the note secured hereby not be eligi-

_ ble for insurance under the National Housing Act within Eizht Months from the date hereof (written_
ntah:mznt of any officer ot the Federal Housing Administration or authorized agent of the Federal Housing
dated t to the Eight Yonths time from the date of this mortgage, declining

to insure said note and this mortgage, being deemed conclusive proof of such ineligibility), the Mortgagee
or the holder of the note may, at its option, declare all sums secured hereby immedmtely due and payable.

Noﬂeo of the exercise of any ophon mnb:d herein to the Mortgagee is not required to be given, The
euvmu hmu: wnmned shall bind, and the benefits and advantages shall inure to, the respective heirs,
2 and assigns of the parties hereto. . Whenever used, the singular
numbenhl]includethapluml,ﬂmnlnmlthoainmﬂar andthauseofnnyxendeuhnubeapplicable
-toall mdeu.

IN WITNESS Wmor the Mortgagor(s) ha vo  hereunto setthe ir hand(a) md seal(s) (ha dqy
— mdmﬂnhboveﬂﬂ

, that on this"  ~ 10th dayof | aulyt 41960,
ngned,lNotnry Public in andfor the County and State aforesaid, personally appeared
&Wusrno MoGrew,his wife ,tome personally known to be the same person(s) who
d foregoing instrument of wﬂtinz, and du;y lc!mowlcdxed t.he execuﬁun of same,




