insurance,ou the premises herein deicribed, Such estimates shall be made by the rtgagee,
hich shall Kod such taonthly payments i trus, without obligation & pay- interedt thereod;
“pay such insurance'premiums, taxes and assesimenits when due, except a8 hereinafter provided.
tal of monthly payments as made under this paragraph' shall exceed the amounts of
_payments actually made by the mortgagee for insurancé premiums; taxes and ‘sssessin
the case may be, such excess shall:be credited’on subséquént monthly ‘phyments of the
tare; bat f the total of such monthly payments s0 mads under this parsgraph shall be fasufs
t fo pay insurance premiums, taxes'and assessments when due, thenthe inortgagor shall :
demand pay to the mortgagee the amount necessary to make up the deficiency.. If, in
accordance withthe terms and provisions of the note or bond secured hereby, the mortgagor -

make full payment of the entire indebtidness ‘of the note or borid secured bereby, the 7
mortgagee will, before accepting such full payment, apply in reduction of principal any andall == °

amounts accumulated under the provisions of. this paragraph.  To the extent that all the pro-
visions of this paragraph for such payments of insurance premiums, taxes and assessments to * -
- the mortgagee are complied with, the mortgagor shall be relieved from compliance with such
s herein, and /o in the note or bond secured hereby, which provide for the payment of -
insurance premiums, taxes and assessments by. the mortgagor; but nothing in this paragraph
‘shall be ‘construed as in anywise limiting the right of the mortgagee, at its option,”
any insurance premiums, taxes and assessments when due, In the event of default
the payment of any instalment of insurance premiums, taxes or assessments a3 provided in this*
ph, or in the event of default in making payment of the amount necessary to make up
in'such payments, as hereinbelore provided, the mortgagee shall have the same righ
its option q'invoke any and all the rights and remedies provided in the mortgage of i
note or bond secured hereby, as it would for defaults in performance of any other terms; con-
eats or cavendats contained in the mortgage or the note or bond which it secures.
Further, in the event of t under the provisions of the mortgage the mortgagee may apply
y 3 . in the funds accumulated under the provisions of this rider for
&mdinwﬁmmn-mdilwﬂ:tmindeblgdmthmmdﬂu :

ortgages” as used in this rider shall be construed to mean the
*holder of lhe‘leturityim!mment!awhichthisriderhliuched.oun'ylgipce.or leree
" thereof. The word *mortgagor® as used in this rider shall be construed to meas the maker oF
/7 makers of said security instrument, and also the vendees, devisees, successors, beirs and assigns
'olnmh‘mﬂmlanthcidgd“monmo"vumdh&hﬁﬂalhﬂbe' trued to mean
menéddvhnmtmﬁmmhﬁdqhnw Vi !




