this mortznge multing ina publlc sale o{ the premuex covered hereby orif Lhe Mortngee acquires the e
propexty otherwise after default, the Mortgagee shall apply, at the time of the commencement of such. =
- - proceedings; or at the time the property is otherwise acquired, the balance then: remaining in the funds
- accumulated under (b) of paragraph 2 pmcedmx, as a credit against thé amount of principal then remain- .
-:ing unpaid under said note. and slm!l pmperly ndjuxt any paymcnu wbich shall have been nude under
(a) of parmlphz o == =

4. Thathewill pay all L'Axu, u.wssmenu, water rates, nnd other gov ernmenu.l or mnniclpal dmrgv.s
 fines, or. impositions, for which pmvman has' not been made hemmbeforc, and in® default’ thereof the

Mortguee may pay the same, = ;r .

5. That he will keep the preminea nbove conveyed in as good nrder and condmon a8 they are now :
* and; wi]l not commit or permlt any wnste thereof reasonable wear and tear excef e .

-8, Thnt the Mortgagor-will keep the xmprovements no\v exutmz “Or- hemfter emled on- the morto-——
gazed premises, insured as may be required from time to time by the Mortgagee muut loss by fire and
other hazards,” It ‘and T ies in such ts and for such periods as it may requireand: -
. will pay tly, when due, any iums on such i P for t of which hasnot -
" been made hereinbefore. All insurance shall be carried in companies approved by the Mortgagee and -
'.ho policies and renewals thereof shall be held by it and have attachied thereto loss payable clauses in favor -
of and in form acceptable to the Mortgagee. In event of Toss he will give immediate notice by mail to
 the Mortgagee who may make proof of loss if not made promptly by the Mortgagor, and each insurance
- company concerned is hereby authorized and directed to.make payment for such loss directly to the
“ Mortgagee instead of to the Mortgagor and the Mortgagee jointly, and the insurance proceeds, or any
*part thereof, mny be applied by the Mortgagee at its option, either to the reduction of the indebtedness
~ héreby sécured or to the restoration or repair of the property damaged. In event of foreclosure of this
~mortgage or other transfer of title to the mortgaged property in extinguishment of the debt secured
" hereby, all right; title and interest ofthelfortsaxorinandtoanyinsurmpohdutheninfomenhﬂ 2
pul to the pumhuer or mntee. = :

Thnt i! the Hortgagor fails to mnke any paymcnt provlded fo n thin mortgage for taxes, insur-
i riums, Fepair of the premises, or the like; then the Mortgagee may pay the same and all sums so
H advmqed, with interest thereon at the rate set forth-in the note wcumd hereby from the date of such
advance; uhxll be payable on demnnd and shnll be secured hereby.

. 8 Thnt{ftherel.hllbalde!nultﬁnyoftheterml.eondmouorcovenanu ofthumortm orof -
the note secured hereby, then any sumg owing by the Mortgagor to the Mortgagee shall, at the option of
“the Mortgagee, become immediately due and:payable. The Mortgagee shall then have the right to enter
. into the possession of the mortgagéd premises and collect the rents, issues and profits thereof. In the event

of my default, as herein descn mortgage may be toredoaed. Appraisement is hereby wulved. =

i

9, The Mortnxnr further xmees thnt a!muld t.hh mortgage and the note secured hereby not be eligi-
ble for insurance under the National }Iouxinz Act within six months . from thedate hereof (written
. statement of any officer of the Federal "Housing Administration or nuthnnzed agent of the Federal Housing
* Commissioner dated subsequent to the six montis! - time from the date of this mortgage, declining
. to insure said note and this mortgage, being deenied conc!uxwe proof of such ireligibility), the Mortgagee .
or the hulder of the nou: may, at ita opt!dn, declaro all sums secured hereby lmmedmely due and payabln =

2 Noﬂeeofthoexemlseohnyophonmnhdheminw(ha Mortgumisnotrequmdhbeg{ven. 'l‘ho 2
S covenlntn]\ere!n contained shall bind, and the beneﬁtamdadvmbageuhnﬂmum!n.thempedivohdn,-
2 anda.sslxmo“.baparhe.!hemto Whenever used, the singular
e munbeuhnlllndudethoplunl,theplnnlmulnxuln andthamofanymdenhnﬂbeappllcable
hlllgemlerl. B

=) B 2

S IN Wmmss Wmmr the Mortglsur(l) luvv hemnntout their hmd(l) lnd leal(a) 'heday
5 mdyurﬂrxtxbovewﬂﬁ.en. >

fre redaran = =4 .
5 written SLER 2 : S SRy s -
it iRE “dayof > Jun ol .1950 e
C b h qmyehgl‘ubﬂc(nlnd!ortheCountyandStauuamdd,pemnuynppmmd- e
80 » to me personally known to be the same person(s) who -
nﬁd loregolng instmment of writing, and duly uknowledaed the execution of same.

oS orren 13;171, J‘,anr At /,A«-L
) }{/ Lueoder tu{/wy«‘a A i
’
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