This mortgnge is given to secure the payment of the pnnclpnl sum of T\venty eight hundred and

* 00/100-=====-==2--=acanm-- Dollars (52800,00° ), ds cvidenced by a certain promis-
sor}' note of even date herewith, the terms of which are incorporated herem by reference, payable with .
interest at the rate of -four 'and one: rcéntum (44 %) per annum on the unpaid balance until
paid, principal and interest mbcpmd at the office of The Lawrence Building and Loan
mI.awrance, bansas ,or
-aé suc? %hcr p?ncc as the holder of lhc note may designate in \Anhng. in monthly installments of
Twenty-nine and 04/100. Dollars ($29.04 )
commencing on the firstdayof ~ July ,1950 , and on the first day of cach month thereafter,
until the principal ‘and interest are fully paid, exccpt that the final payment of prumpal and interest, if
not sooner paid, shall be due and payable on the first dayof June ,1960.

The Mortgagor:covenants and agrees as fol lows £ : 7

1. That he will promptly pay the pnncxml of and interest on the indebtedness evidencéd by the said
note, at the times and in the manner therein provided. Privilege is reserved to pay the debt inwhole, or
in an amount cqual to one or nore monthly payments on the principal that are next due on the note, on

" the ﬁrst day of any month prmr to maturity: Provided, howcever, that written notice of an intention to
exercise sjich privilege is given at Jeast thirty (30) days prior to prepayment; and provided furl}wr that
“'in the event the debt is paid in full prior to maturity and at that time it is insured undcx the provisions of
the National Housing Act, he will pay to the Grantge anf adjusted'premium charge of one per centum (157)
of the'original principal amount thereof, except that in no event shall the adjusted premium exceed the
aggregate amount of premium charges which would have been payable if the mortgage had continued to
be insuréd until maturity; such payment to be npphed by the Grantec upon its obligation to the Federal
Housing Commissioner on account of mortgage insurance.

2. That, together with, and in addition to, the monthly payments of principal and interest payable
undcr the terms of the note sccured hereby, the Mortgagor will pay to the Mortga;,cc until the said note .
is fully paid, the following sums: 5 = =_—

(a)_If this mortgage and the note sccured hereby are insured under thc provisions of the National
Housing Act and so long as they continue to be so insured,, one-twelfth (};.) of the annual
mortgage insurance premium for the purpose of putting the Mortgagee in fupds with which
to dlsch'lrge the said Murtg-lgee s obhgahon tn llm Federal Housmg Commissioner for mort-
gage } to the ble provisions of the National Iousing
Act, as nmendcd and Regulations thereunder.” The Mortgagce shall, on the termination of its
obligption to.pay mortgage insurance premiums, credit to the account of the Modg‘xgor all
payments made under the provisions of this subscction which the Mortgagee has not become
obligated to pay to the Federal l{ousmg Commissioner.

(b) A'sum equal to the ground rents if any nnd the taxes and special assessments next due on thc
. premises covered by this mortgage, plus the premiums that will next become due and pay-

. able on policies of fire and other hazard insurance on the premises covered hereby (all as

estimated by the Mortgagee) less all sums already paid therefor divided by the number of

months to elapse before one month prior to the date when such ground rents, nrcmlums,

taxes and assessments will become delinquent, such sums to be held by Mortgagee in trust

- to pay said ground rents, pmmlums, taxes and special assessments, before the same become

dellnquent X n .

(c) All payments mentioned in the two precedmg subsections of this paragraph and all pnymcnls =
to be made under the note sccured hereby shall be.added together and the aggregate amount .

i he Mortgagor each month in'a xmglc payment to be applied by the
items in the

(1 prcmil(m charges undet the contrnc'. of insurance with the Federal Housing Com-
missioner;
. () ground rents, if. any, taxes, assessments, fire and othcr hazard insurance prcmlums,.
(u1) interest on the note secured hereby; and
(lv) nmorhz:nlon of the principal of said note.

~Any dcr‘cxency in the amount of such aggregate monlhly payment shall, ‘unless made good by
the Mortgagor prior to the due date of the next suchipayment, constitute an event of default
under this mortgage. The Mortgagee mag collect a “late charge” not o exceed tio éents
(2¢) for, cach dollur ($1) of cach paymenl more than ﬁftcen (15) days in arrears to cover

- the extta cxpense d in handling d

5 s, Thnt if Lhc total of the pnymenf.s made by the Mortgagor unde'r (b) of pnrngraph 1 pmcedmg shall
. exceed the amount of payments actually made by the Mortgagee for ground rents, taxes ang-assessments
or insurance premiums, as the case may be, such excess shall be credited by the Mortgagee o subsequent
payments of the same nature to be made by the Mortgagor. If, however, the monthly payments made by
the l!orlgngor undcr (b) of parngmph 2 preceding shall not be sumcmnt to pay ground rents, taxes and
: pr as the case may be, when the same shall become due and payable,
<" then the l[ortgngot shall pay to the Mortgagee any amount hecessary to ma!\e up the deficiency, on or
before the date when payment of such ground rents, taxes, t i shall be
due. If at any tjma the Mortgagor shall tender to the Mortgagee, in nccordnnce with thc provisions of the
note secured Lereby, full payment of the entire indebtedness repmen!ed thereby, the Mortgagee shall, in
-computing the amount of such indebtedness, credit to: theadeount of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hercof, which the Mortgagoe has not become cbligated to
pay to the Federal Housing Commissioner, and any balance remaining in the funds accumulated under
-the pmvlalons of (b} of pamgraph 2 hereof. If there shnll be a default under any-of the provisions of -
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