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* This mortgage ls ngen h secure the payment of the pnnczpa.l sum o{Eiuht Thuu-'and Six H\mdred
énd no/100. - = ir:= Dollars (§ 8,600.00 - ), as evidenced by a certain promis-
- gory note af éven dnm hercwith the terms of whichare incorporated herein by. refcrence, }mynble with
— Interest at the rate of four and one-half . per centum ( i} %) per annum-on the unpaid balance until
“paid, principal nnd interest to bo paid at the officevf The Prudential Investment Compary
: * in Topeka, Kansas - ,0r -
at such ouur\yl.wa as the holder of the note may dedignaté in wrltlng, in mon'.hly installments ol
. Forty-seven and 82/100 . - Dollars (§ 17.82° ),
¢ commencing on the first dayof ° lay E ;1950 , and on the firsf day of each month thereafter,
until the,principal and interest are fully paid, cxcept that tho final payment of principal and mterut, it
not sooner pald, shall be due and payable on the first day of April, ,1975 .

" The Hortgsgor covenants and agrees as follows:

l. That he will promptly my the principal,of and mtemt on tha indebtednua evxdenced by the said
note, at the times and in the manner therein provided. Privilege is resérved to pay the debt in whole, or
‘in an smount equal to oné or more monthly payments on the principal that are next due on the note, on
the first day of any month prior to maturity: Provided, however, that written notice of an intention to
exercise such privilege is given at least thirty (30) days prior to prepayment; and pnmdcd further that
in the event the debt is paid in full pnor to maluntymd at that time it is insured under the provisions of -

. the National Housing:Act, he will pay to the Grantee an adjusted premium charge of one per centum (1%)

. of the original principal amount thereof, except that in po event shall the adjusted premium exceed the - —

aggregate amount of premium charges which would have been payable if the mortgage had continued o

be insured until maturity ; such payment to be apphed by the Grantee upon its obligation to the Fedenl
Housing Commissioner on account of mortgage insurance. c

=2 'ﬂnt, together with, and in addition to, the monthly payments of prlnclpal and intereut payable
under the terms of the note secured hereby, the Murtgmr wm pay to the Mortzngee unhl the said note .
is fully paid, the following sums:. =

(a) If this mortxaze and the note sccnred bemby are insund under the pmmiom of the National -
i ~Housing Act and so long as they continue to be so insured, one-twelfth (1;,) of the annual
" mortgage insurance premium for the purpose of putting the Mortgagee in funds with which

- to discharge the said Mortzagms obhgation to the Federal Housing Commissjoner for mort-
gage. i to-tho—applicable provisions of the National Housing
‘Act, a5 amend d, and Regulations th der.- The Mortgagee shall, on the termination of its

. obligation to pay mortgage insurance premiums, credit to the account of the Mortgagor all

. payments made under the provisions of this subsection which the Mortgagee hu not beeome
oblinled to pay to tha Federal Housing Commissioner. . i

() Asum equal to the ground rents if any and lho taxes and special mwmenh nuxt due on the

premises covered by this mortgage, plus the premiums that will next become due and pay-
able on policies of fire and other hazard insurance on the premises covered hereby (all as

. estimated by the Mortgagee) less all sums already paid therefor divided by the number of
imonths to elapse before one month prior to the date when such ground rents, premiums,
taxes and ts will become deli t, such sums to be held by Mortgagee in trust *
to pay said ground rents, premiums, uxeamdnpecxﬂasmmanu before thenmebeoome S
delinquent.

(a) All t t ‘lnthstwo di bsections of this h and all
to be made under the note secured hereby shall be added together and the aggregate amount
* thereof shall be paid by the Mortgagor cach month in a single payment to be applied by the
Mortgagee to the fol]owing items in the order set forth.

(1) premium chu-gu under the contract of insunnce with the Federal Hmuinz Com
missioner;
() ground rents, if any, faxas assessments, fire and other hnzud imurlnee pmnlnm'
(m) interest on the note secured hereby; and
(v) amortization of the prmeipnl of said note.  ° : = '

= Any deﬁdem:y in the amount of such mezlte monthly payment shn]l unleu madegood by . .
the Mortgagor prior to the due date of the next such payment, constitute an event of default
- _under this mortgage.” The Mortgagee may collect & “late charge” not to_exceed two cents
(2¢) for each dollar (sl) of eu:hment more thnn ﬁftee.n (16)" dAyl in arrears to cover

)lhe p =

57t f tho toial o the payments ad by the Mortgagor under () of h 1 preceding shall

exceed the amount of payments actually made by the Mortgagee for ground rents, taxes and assessments -

or insurance premiums, as the case may be, su exwuﬂmllbecreditedbythauortmonmbuqnmt
pumentxofthanmemtumbbemndebythell 1f; b , the ] madeby

the M nndu (b) of graph 2 ding shall not be Auﬂ!clent {0 pay ground rents, taxes and

or | i 'uthawamybe,whenumumel!w!lbeoomeduamdpaynble.

- then the Mortgagor shall pay to the Mortgagee any amount necessary to mnk up the deﬂdeucy, onor-

before the date when payment of such ground rents, taxes, ts, or i shall be

" due, Hatmytimnﬁml(ortpxonhllhndertoﬂxelf rt, in accord; wlthuw isi f the

- note secured hiereby, ful payment of the entire indebtedness represented thereby, the llortmee shall, in

.~ computing the amount of such {ndebtedness, credit to the account of the Mortgagor all payments made

* under the provisions of (a) of paragraph 2 hereof, which the Mortngee has not become obligated to

Ppay to the Federal Housing Commissioner, and % ce remaining in the funds accumulated under

Mvavidcnlot(b)otpmphzhgmot. ‘ahﬂlbeade!nu!tunderwo{thapxwhlamol

e )

v




