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This'mortgage is given to sccure the payment of the principal sum of Thirty five hundred ana
n0/100-====cocemcmcmmnann Dollars ($ 3500.00 ), as evidenced by a certain promis: . =
- sory nofe of even date hcrewnh the terms of which. are incorporated herein by reference, payable with
~ . interest at the rate of four and onegq 3 eper centum { 4} ) per annum on the unpaid balance until -\

pmd, principal and interest to be paid at the office of The Lawrence Building and Loan .
Association . in Lawrence, K ses- Lor
“at such other place as Che holder of the note may designate in writing, in monthly instaliments of - 2
- Thirty-six and 36/100. -== Dollars (§ 3630 ),
~..* i~ commencingon thefirstdayof April 1!60 , and-on the first day of each month thereafter,
until the pnnclpal and interest are fully paid, ew:pt that the final payment of principal and mtcmt, | e
not soonér paid, shall be duc and payable on'the first day of March © 19 60, ;

The l!ortgngor covenants and agrees ns follow 82

= Thatha will prompﬂy pay the pnnclpa] of and mtemst on the indebhdnm cvidenced by the amd
E note, at the times and in the manner therein provided. -Privilege is reserved to pay the debt in whole;or

. in an amount ulual to one or more monthly payments on the principal that are next due on the note, on

* the first day of any ‘month pnortomatunty Provided, Iwwcvcr, that written notice of an intention to

- exetcise such privilége is given at least thirty (30) days prior to' prepmncnt and provided further that
in the event the debt is paid in full prior to maturity and at that time it is insured under the provisions of
the National Housing Act, he will pay to the Grantee an adjusted'premium charge 6f one per centum (%) - = .
of the onmnal principal amount thereof, except that in no event shall the adjusted prcmlum exceed the | -
aggregate amount of pmmlum charges which'would have been payable if the mortgage had continued to
be insured until maturity ; such payment to be applied by the Grantee upon its obhgntlon to the Federal

Hou.sing Commissioner on account of mortgage insurance.* - :

=2, Thnt, together with, and in addlhon to, the monthy payments of principal and interest pnyéble
~ under the terms of the note secured hereby, the Mortgagor wlll ppy to the Mortgagee uptil the said note .
is fully paid, the followmg sums:

~ (a)_If this mortgage and the note secured hereby dre insured under the provisions of the National -
Housing Act and so long as they eontmue to be so insured, one-twelfth (1j2) of the annual
mortgage insurance premium for the purposc of putting the Mortgagee in funds with which
to dlschmze the.said Mortgngec s ohhgnhon to the Federal Housmg Commissioner for mort-
xnge licable provisions of the National Housing
Feunder oo shiall; o the terminationof its
“obligation to pny mortgage m.surance prcmlums, credit to the account of the Mortgagor all
payments made under the provisions of this subsection which the Mortgagee has not become .
obllgatcd to pay to the Federal Housmg Commissioner.,
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(b) A sum equal to the ground rents if any and the taxes and special assessments next due on the
premises covered by this mortgage, plus the premiums that will:next become due and pay-
able on policies of fire and other hazard insurance on the premises covered hereby (all as

. estimated by the Mortgagee) less all sums already paid therefor divided by the number of
months to elapse before one-month prior to the date- when such ground rents, premiums,
taxes and will become deli: t, such sums to be held by Mortgagee in trust

* to pay said ground rent.u, pmniumu, taxes and special auusmenl,‘l before the same become
delinquent. = =

(c) All 1ent: tioned in the two di bsections of this pamgmph and all pqyments
S _to be made under the note secured:hereby shall-be added together and the aggregate amount
+ - thereof shall be paid by the Mortgagor each month in a single pnyment to be applied by the
2 3 Mortgagee to the fo]lowmg items in the order set forth:.

(I) premium chnrges under the contract of insurance with the, Federal Housmg Com-
missionér; -
(n) ground rents, lt any, taxes, mcumenh, fire and other haurd mauranw prennuma.
(m) interest on the note’ secured Hereby; and . - = A
(lv) amortizatiori ol’ tho principal of said note.. e Sl

~—-—-—Any deﬁdency in'the nmnunt of such aggregahz monthly payment ahall unless made good by -

5 the Mortgagor prior to the due date of the next such payment; constitute an event of default

~——under this mortgage. © The Mortgagee may collect a “late charge” not to cxcced two cents - *
(2¢). for each dollar ($1) of each payment more thnn ﬁfteen (15) days in armarx to oover Xt
the extra expense involved in hxmdling %

* 8. That if the total of the paymenta made by the Mortgngur under (b) of paraxraph 1 precedmguhall -
- exceed the amount of payments actually made by the Mortgagee for -ground rents; taxés and assessments *
~ or insuranco prémiums, as the case may be, duch excess shall be credited by the Mortgagee on subsequent .
: = payments of the same nature to be made by the Mortgagor. If, howevcr, the monthly payments made by :
- - the Mortgagor nnder (b) of paragraph 2 preceding shall‘not be sufficient to pay ground rents, taxes and / .
: ts or i as the case may be, when the same shall become due and payable; :
then the Mortgagor shall pay to the Mortgagee any amouht Tecessary to mke up um deﬂcxency. on or
" before the date when payment of such ground rents, taxes, nts, or shall be
due. Ifat any time the Mortgagor shall tender to the Mortgnm in d. with the provisions of the
* note secured hereby, full payment of the éntire indebtedness represented thereby, the Mortgagee shnll, in
computing the amount of such indebtedness, credit to. the account of the Mortgagor all payments made
under the provisions of '(a) of paragraph 2 hereof,, which the Mortmeo_huv not become 6blixnb:d to
pay to 'the Federal Housing Commissioner, and any. balance ining in the funds lated under
= tha pmvisions ol (b) ol panmph 2hereof. If them s!ull be a default \mder any of the provulom of
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