= Interest alone payable monthly on the first dayof ~ * - April - = ,19°50, and on the
first day of each month thereafter to and including August ,1951 . Thereafter

" commericing on the first dayof  September ,19 51, installments of interest and principal

shall be paid in.the sum ofNine Hundred Brerity-eight arid 12/100Dollars ($.928.12 ) each, such

payments to continue monthly thereafter on the first day of each succeeding month until the entire:

indebtedness has been paid, In any event the balance of principal (if any) remaining unpaid, plus

accrued interest, shall bé due and payable on . March lst *,19 8k, Theinstallments

" of interest and principal shall be applied first to interest at the rateof  four per centum *
( L %) per annum upon the principal sum or so much thercof as shall from time to timé remain .
unpaid, and the balance thereof shall be applied on gcmunt of principal. - .

- The Mortgagor covenants and agrees as follows: - e : =3
" That it will pay the indebtedness a{ the times and in the manner as hereinbefore provided. Prisilege’is reserved ta
pay the debt in whole or {n an amount equal to one br more monthly payments on principal next.due, on.the first day of Any
. month prior to maturity upon at least thirty (30) days prior written notice to the holder. If-this debt is pald:in full
'pﬁlwr to maturity and while insured under the National Housing Act, all parties liable for payment thereof hereby agree
to'be jointly and severally bound to pay to the holder hereof the adjusted premium charge referred to in Section 2, Article
-1, of the applicable Regulations for Section 608; provided that such adjusted premium charge shall not exceed the aggre-
:ll‘a l:nountd :}(; ﬁr::n[m: charges which would have been payable if the ni’oﬂgtgo hég mnﬁnueé to be insured uzﬁ]
maturity an subject to a]l exceptiong contained in saj ti A t e nt - -
premiun pmvided fgr by Lhe’ﬁsgaiqt{cns of t?xmlaeaxf‘a‘l Rous%g Sxolmgssgong? gﬂmparnea =
Jiable for payment hereby agree to be jointly-and severally bound to to the holder
‘hereof as a prepayment Ere um in the event the debt is paid in full by reason of pre-
nts which exceed fifteen per centum (15%) of the original face amount in-any one: 2
ci{end&r year; three per centun-(3f) of the original face amount if the.debt is paidin: -
full during the first five calendar years; two Eer centum (2%) of the original face amount
if the debt 1s paid in full during the second five calendar years; and one per centum (%)
., of the original face amount 11‘\itbe debt is paid in full during the third five calendar 3
years, . - . .- F=
That, in qrder mote fally to protect the security of this mortgage, the Mortgagor, together with and in addition to,'the
monthly pa; ts of principal and {nterest under the terms of the note secured hereby, will pay th the Mortgagee on the
first day of each month after the date hereof until the said note is fully paid, the following sums: = =
(a) 1fand so long as said néte of even date and this mortgage are insured under the provisions of the National Housing
: Act, an amount sufficient to accumulate in the hands of the Mortgagee one month prior to its due date the
annual mortgage insurance premium, In order to provide the Mortgagee with funds to pay such premium to the
Federal Housing Commissioner pursuant to Section 608 of the National Housing Act, as amended, and
tions thereunder. - - =
~ _ (b) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable on
- policies of fire and other hazard insurance covering the premises covered hereby, plus water rates, taxesand |
assessments next due on the premises covered hereby (all as estimated by the Mortgagee) less all sums already
- paid therefor divided by the number of months to elapse before one month prior to'the date when such ground
Tents, preinfums, witer rates, taxes and assessments will become delinquent, such sums to be held by Mortgagee -
= in trust to pay said ground rents, premiums; water rates, taxes, and special assessments. - = 5 =
~~ (0). All payments mentioned in the two preceding subsections of this paragraph and all payments to be made under
= hmmrdhereby:hllbelddedkogethermdthoamhlmounnhamldullbepaldbytbol!nr(nlvr
each montki in a single payment to be applied by the Mortgages to the following items in the order set forth:
(1) premium charges under the contract of insurance with the Federal Housing. Commissioner; — -
(u) ground rents, if any, water rates, taxes, assessments, fire and other hazard insurance premiums;
- (m) interest on the note secured hereby; and et FERE .
(1v) ‘amortization of the principal of said note. ‘ 4

g -Aw dMq in the ariount of such aggregate mionthly payment shall, unless made good byrt!u Mortgagor
prior to the due date of the next such payment, constitute an event of default under this mortgage. -

= Any excess funds accumulated under (3) of the preceding paragraph remaining after payment of the items therein
mentioned, shall be credited to subsequent monthly payments of the same nature required thereunder; but if any such item
shall exceed the estimate therefor the Mortgagor shall without demand forthwith make good the deficiency. Failure to do

. 30 before the due date of such item shall bé & h der.. In casé of of the Contract of Mortgage
_ .. Insuranice by prepayment of the mortgage in full, ¢r otherwise (exceptas hereinafter provided), accumulations under, (a).
“of the next preceding paragraph hereof not required to meet payménts due under the Contract of Mortgage Insurance,
shall be credited to the Mortgagor. If the property is sold under foreclosure or is otherwise acquired by the Mortgagee

~ after default, any remaining balance of the sccumulations under () of the.next preceding pargaraph shall be credited to

E ]

the principal of the mortgage as of the date of the of foreclosu dings or s of the date the property
he e ired; and fons under (d) thereof shall be likewise credited unless required to pay sums due the
C under the Contract. of Mortgage N . . . :
: 'Th;t it will pay all mu, assessments, water rates, and other governmental or municipal charges, fines, or fmpositions, *
{for which. provision has not been made by payments, as hereinbefore provided, and in default thereof qu Mortgagee may
»payuuume. 8 e 3 = B
'n;n it will .h.*p the premises above conveyed in good order and condition Anxid will not commit or permit any lnm 2
- thereof, reasonable wear and tear excepté o = 1 .» : . =
That the dgor will hepg’lhe p! now existing orlhuumrexutedm‘thc:ncnnmd property Insured -
;plmt loss by ﬂ.ertl such other hazards, and as may be by the C¢ upon
the insurance of the mortgage and other lauxrdluAmyhmnhed from -time to time by the Mortgagee, and all such
insurance shall be carried in such companies ind be for such mmnmumﬂmwmnwmuhm
amount which will comply with the co-insurance clause applicable to the location pnd character of the property but not |
A 5%) of the actual cash value of the Insurable improvements and equipment of the property.
* Such policies shall be In standard form and endorsed with standard mortgagee clause with loss payable to the Mortgagee
and tlu}‘edenlEonmm!xﬁomruinumtmynppar,md-hllhdepoduﬂthmll
£ . 1 = 3
That if the p}emisu covered hereby, or any pnrtt!ﬂirwl. shall be damaged by fire or:odur‘bnud unleut which
- " Jnsurance is held a3 hereinbefore provided, the smounts pald by sny m ’ 2
shall, ”um :;té:z’n:?ha lnd‘:h:lnu- then ning unpaid be paid to the Mortgagee, and, at its option, may be applied 1
wmdehto:,m#{orm',npaklncurnhnnﬂudlhnpmhu - e e 2
g 'mium;nmmr_gm&:m 2 i, i
“ of the premises, or the like, then rtgagee may he same . - \ : : .
,',.,amn(«s)wmlmmuudmmmuwuwmmymmw 2 v : i
= Sre SR o - < note = 3 :
That it there shall be a default in any or of. this or the secyred
by the Mo immediately
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