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Z 'nua mortme is given td ‘séeure the payment of the prlndpa! sum of FOUR ‘I‘hOQSldT: FIVE: - -
HUNDSED AND NO/100° - = Bollars (§ 1,500.00. . ), as evidencéd by & certaln promis-
sory note of even date herewith, the terms of which are inwrponud herein by reference, payable with
interest at the rate of - Four ard one-half per centum (- L& %) per annum on the unpaid balance until
paid, principal and interest to be paid at the officeof  THE PRUDENTIAL INSURANCE U)LPLM OF
AMERICA in Newark, New.Jarsey . ,or
at.such other place as the lwlder of the note may designate in writing, in monthly inshllmenu o! 2
- TREKTY = EIGHT AND' L9/100 Dollars ($23.L9 )
. commencing on the first day of April ; 19 50 , and on the first day of each month thereafter, -
until the principal and interest are fully paid, exoept that the'ﬁnnl payment of prlndpxl and interest, if
nohoon:r pa!d,shnllbeduenndpayable onﬂwﬂntdayo! larch — 19 70+ 5

The Mortgnzor covenants and nxmeu.l {ollm

1L That he will promptly pay the principal of and intemt on the indebtedness cvideneed by the sald .

. note, at the times and in the manner therein provided. . Privilege is reserved to pay the debt in whole, or
in an amount equal to one or more monthly payments on theé principal that are next due on the note, on
the first day of any month prior to maturity: Provided, however, that written notice of ar intention to
cxercise such privilege is given at ththkty (80) days prior to prepayment; and provided further that

/.. in the event the debt is paid in full prior to maturity'and at that time it is insured under the provisions of

the National Hqu.smz Act, he will pay to the Grantee an adjusted‘premium charge of one per centum (1%)
of the original p cipal amount thereof, except that in no event shall the adjusted premium exceed the
aggregate amount of premium charges which would have been payable if the mortgage had continued to °
be insured until maturity; such paymept to be applied by the Grantee upon its obligation to the Federal’
Housing Comm]nioner on aoeount of mortgage insurance,

* 2. That, together w1th and in addltion to, the inonthly payments o{ principal md inumt payable :
under the terms of the note secured hereby. the Mortgagor will pay to the Mortgagee until the said note
ls fully paid, the following sums:

(a) H’ this mortgage and the note secured hereby are insured under ﬂxe pmhions of tha Nuﬁom!
Housing Act and so long as they continue to be so insured, one-twelfth (',,,) of the annual
mortgage insurance premium for the purpose of putting the Mortgagee in funds with which
to duchn.rge the said Mortmeea obligation to the Federal Housing Commissioner for mort-.
gage p to the appli jons of the National Housing

- . Act,as ded, and lations th nd Thal!urtpgeedmll onthetermmatmnoflts =
obligation to pay mortgage insurance premiums, credit to the account of the Mortgagor all
payments made under the provisions of this subsection which the Mortgagee Ras not become
obligated to pay to the Federal Housing Commhsiow

(b) A sum equal to the ground renh if any and the taxes and npechl usessmentu t due on the
. premises covered by this mortgage, plus the premiums that will next beconf& due and pay--
able on polices of fire and. other hazard insurance on the premises covered hereby (all as
estimated by the Mbrtgagee) less all sums already paid therefor divided by the number of.
months to elapse before one month prior.to the date when such ground rents, premjums,
" taxes and ts will become deli t, such sums to be held by’ Mortgagee in trust °
to pay said ground rents, premiums, hxes and upecill asseasments, before the same become
delinquent. :
(c) Al ent tioned in the two ding subsections of this punmph and all paymenu
to be.made under the note secured hereby shall be added together and the aggregate amoimt.
thereof shall be paid by the Mortgagor each month in a single payment to be applied by" lhe’;\i
Mortgagee to the following items in Ihe order set forth: ;
_ (1) premium chm under the eontmct of insurance with the "Federal’ Houslnz Com-
/- "missioner;

(i1) ground rents, if any, hxu, musmenh, Am and other huml insurance pmmiuma,

”(m) interest oni the note secured hereby ; and i
(V) amurﬂnuon of the principal of uid note. ]

s Any deficiency in the amount of :uch aggregate monthly pwmmt shall, nnlm made good by

- the Mortgagor prior to the ‘due date of the next such payment, constitute an event of default

* under this mortgaze The Mortgagee may collect a' “late charge” not to exceed two cents

(%) for each dollar ($1) .of each payment more than fifteen (15) dAYI in’ arrears to cover -
the extra e_xpenae involved ln handling delmquent pnymenh.

3. Thnt if the total of the p.\ymenu made by tlxa Mortmur under (d) of pnnxnph 1 pmcedmzalull =

exceed the-amount of payments actually made by the Mortgagee for ground rents, taxes and assessments -

of insurance premiums, as the case may be, such excess shall be credited by the Mortgagee on subsequent

payments of the same nature to be miade by the Mortgagor. If, however, the monthly payments made by

the Mortgmr under (b) of pnagraph 2 preceding shall not be sufficient to pay ground rents, taxes and "

as the case may be, when the same shall become dug and payable,
then the Moﬂgadnr shall pay to the Mortgagee any amount necessary to mnke up the deﬂuency, on or

- before the date when payment of such ground rents, taxes, ts, or ir shall be -
due. If at any time the llortmor shall tender to the M e, in d with Lhe yvisions of tHe
note secured hereby, full t of the entite indebted t ’lheuby,ﬁwliortmeelhll.in

computing the amount of such indebtedness, credit to the leeount of the Mortgagor all payments made :
. under

of (a) of h 2 hereof; which the Mortgagee has not become obﬂntedto
whthel-‘edenlﬂoudnzcommiuloner,nndlnybahneemmminxintha!nndlmumulahdlmdu
2 !humviﬂmof(b)olpamphzhemot. Ifthemshq!lbelﬁdmltmdumyoﬂhapmvhlomo{
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