" not sooner paid, shall be due and payable on the ﬂrst day of

the pmvxswns of (b) of pmagmph ‘Thereof. lf there s}u\ll bc a default under any of the provisions of

This mortgage is given 1o secure the mymeut of the priricipal sum of “om- T haueand Slx
Hundred and no/190 - = - . Dollars (§* 4,600.00 ), as evidenced by a certain promis-
sory note of eveh date herewith, the terms of which are mcorpmntcd herein by reference, payable with

“ifiterest at the rate of four & Ona-bulflm centun ( 4-— %)’ per annum on.the unpaid balance until

paid, principal dnd mte: ‘est to be paid at the.office of The First National Bank ol
Levwrence in Lawr»-nce, Kansas = . ,or
at such other place as the holder of the noté may designate in.writing, in monthly installments of .
Twenty Nine and 12/100 - = = = = = = =« - - ‘= =. = Dollars (§ 29.12 ),
commencing o the firstdayof  March ,1950 , and on the ﬂlst day of each-month thereafter,
until the principal and interest are fully paid, c(cept that the final payment of principal and interest, if
February ,1970.

The Mortgagor covenants und ngrces as follc“s -

1. That he will promptly pay the principal of :md mtcrcst on the indebtedness evidenced by the said ’

- note, at the times and in the manner therein provided. - Privilege is reserved to'pay the debt in whole, or

in an amount cqual to one or more monthly pnymcnls on the principal that are next due on the note, on
the first day of any month pnor to maturity: Provided, hotcever; that written notice of an intention to .

exercise such privilege is given at least thirty (30) days pnor to prepayment; and provided further that - -
. in the event the débt is paid in.full prior to maturity and at that time it is insured under the provisions of

the National Housing Act, he will pay to the Grantee an adjusted‘premium charge of one per centum (1)

. of the original principal amount thereof, except that in no event shall the adjusted prcmlum exceed the,

aggregate amount of premium charges which would have.been payable if. the mortgage had ¢éontinued to
be insured until maturity; such payment to be applied bv the Grantee upon its obligation to the I'uh,nl
Housmg Comnusmncr on nccount of mongagL insurance.

2. That, together wi llh, nnd in nddxllon to, the monthly payments of prlncm'ﬂ and interest pn)nblc
undcr the terms of the note sccured hereby, the Mortgagor will pay to, thc Mortgagee ‘until the said'note
s fully paid, thc followi mg sums:

(u) 1f this m murtgngc and the notc secured hereby are insured under the provisions of the National
Housing Act and so long as.they continue to be so insired, one-twelfth (17.). of the annual

- mortgage insurance premium for the purpose of putting the Mortgagee in funds with which

to dxscharge the said Mortgngoe 's obligation to the Federal Housing Commissioner for mort-

- gage to the applicable provisions of the National Housing,
Act, as amcnded and Regulutmns thereunder. The Mortgagee shall, on the termination of its
obligation to pay mortgage insurance premiums, credit to the.account of the Mortgagor all

payments made ‘under the provisions of this subsection which the Mortgagee has not become

obligated to pay-to the Federal Hotising Commissioner.
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(€3]} A'sum cqual to the gmnnd rents-if any and thc taxes and special assessments next due on the,
premises covered by this miortgage, plus the premiums that will next become due and pay- -
able-on policies of fire and other hazard insurance on the premises covered hereby (all as’
estimated by the Mortgagee) less all sums already paid therefor divided by the number of
months to elapse before one month prior to the date when such ground rents, premiums,
taxes and will become deli t, such sums to be held by Mortgagee in trust
to pay said ground rents, premiums, taxes and special assessments, before the same become
delinquent.

« (¢). All payments mentioned in the two preceding subsections of this paragraph and all payments
to be made under the note secured hereby shall be-added together and the aggregate amount
thereof shall be paid by the Mortgagor each month in a single payment lo be applied by the
Modgngec to the following items in the order sct forth:

(1) premium charges under the contract of insurance with -the Federal Housing Com-
mlssmncr'

(11) ground rents, if any, taxes, nssessmen'.s fire sand_ other hnznrd insurance premiums;

(m) interest on the note secured hereby ;.and .
(1Iv) amortization of the prmclpal of said note. N T
. Any deficiency in the amount of sucﬁ' nggregnte monthly payment shall, unless mnde good by
the Mortgagor prior to the due date of the next such payment, constitute an event of default
under this mortgage. The Moﬂgagw mn}"collcct a “late charge” not to exceed two cents
(2¢) for cach dollar ($1) of each payment more than fifteen (15) days in arrears ta cover
the extra cxpcnse inve nl\ed in hnndhng delinquent payments.

8. That if the total of the payments madc by the Mortgagor under (b), of paragraph 1 precedmg shall
exceed the amount of payments actually made by the Mortgagee for ground rents, taxes and assessments”
or insurance premiums, as the case may be, such excess shall be credited by the Mortgngec on subsequent
pdyments of the same nature to be made by the Mortgagor. ' If, however, the monthly payments made by
the Mortgngor under (b) of paragraph 2 prccodmg shall not be suflicient to pay ground rents, taxes and
or insurance premiums, as the case'may be, when the same shall betome due and. payable,

-then the Mortgagdr shall pay to the Mortgagee any amount necessary to make up the deficiency, on or
- before the date when payment of such ground rents, taxes, assessments, or insiirance premiums shall'be

due. If at any time'the Mortgagor shall tender to the Mortgagce, in accordance with the provisions of the
note secured hereby, full of the entire indebted: d thereby, the Mortgagee shall, in
computing the,amount or such indebtedness, credit to the nccount of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hercof, which the Mnrtgngee has not be¢ome obligated to”
pay to'the Federdl Housing Commissioner, and any balanceé remaining in the. funds accumulated under -
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