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thin  mortgage resulting in a publlc sale of Q.he pmnues ebvered hereby or if the Mortgngee wqulms the
Pproperty otherwise after default, the Mortgages shall apply, at the time of the'commencement of such -
_Procecdings; or at the time the property is. otherwue acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 pnzcedmz, as a credit against the amount of principal then remain- . .
- ing unpaid under said note and shnl] properly adjust any paymcnu which shall have' been made under =

(a) of paragraph2. . ST Yo

4. '.l'hat ha wi]l pay all taxes, aumsmenu ther rates, and other | mvemmental or municipal dnrgu,
————fines, or i for wfuch isi hu not been made herembefon, nnd m delault Lhemf the
Mortgagee may pay u:e same.

5 That hu wlll keep the premlsu above conveyed in as good order and eondxﬁon \u lhe§ ire now o
. andwill not commit or permit any wule thereof, reasonable wear and tear excepted.

6. That the Mortgagor will keep the improvements now. exmhnz or hereafter erected on the mort-
gaged premises, insured as may be required from time to time by the Mortgageo against loss by fire and
« other hazards, casualties ‘and contingencies i in such amounts and for such periods as it may require and”
will pay promptly, when due, any '_ ‘on such i pmvuion for of which has not
* been made hercinbefore.  All insurance shall be carried in by the Mortgagee and
. the: pollcie!  and renewals thereof shall be held by it and have attached thereto loss payible clauses in favor |
of-and in form acéeptable to the Mortgagee. In event of loss he will give immediate notice by mail to -t
the Mortnzee who may make proof of loss if not made promptly by the Mortgagor, and each insurance
: company concerned is hereby authorized and directed to make payment for such loss directly to the. -
Mortgagee instead of to the Mortgagor and the Mortgagee jointly, and the insurance proceeds, or any
part-thereof, may be applied.by the Mortgagee at its option, either to the reduction of the indebtedness *
_hereby secured or to the restoration or repair of the property d d._ In event of forecl of this -
“mortgage or other transfer of title to tie mortxaxed property in exungul.shment of the debt secured”
~ hereby, all right, title and ‘interest of the M gor in and to any policies then in force shall
- pm to the purchaser or grnntee. '

7. That if ﬂm Mortgagor fails to maku any payment provxded for in this mortgage for um, insur-

, repair of the ises, or the like, then the Mortgagee may pay the same and all sums so

ldvmccd with interest thereon at the rate sct forth in the note sccured hemby from the dxte of such-
ldv-nce, shall be payable on demand anr] shall be secured hereby. —

8. That if there shallbe a del’anlt in'any of the terms, conditions or covenants of this mortgage, or of
the note sectred hereby, then any sums owing by the Mortgagor to the Mortgagee shall, at the option of
~ the Mortgagee, become immediately die and payable. The Mortgagee shall then have the right to enter
into the possassion of the mortgaged premises and collect the rents, issuu mdpmﬁta thereof. In the event
of any deflult. as herein d d, this mort, may be foreclosed. is hemby waived.

9, Tha Mortgagor further agrees that should this mortgage and the note secured hemby not be eligi- -
ble for insurance under the National Housing Act within 8 months from the date hereof (written
mtenent of any omeer of the Federal Housing Administration or nuthonzed agent of the Federal Housing

dated t'to the 8 months time from the date of this mortgage, declining
to insure said note and this mortgage, being dcemed conclusive proof of such ineligibility), the Mortgagee
or the holderof the note may, at its option, declare all mma secumd hereby immediately due and payable.

Notice of the exercise of any option granted herein to the Morumm is not required hbegiven. 'l'ho
mvennnh hemln wnhlned shall bind, and the benefits and ad shall inure to, the heirs,
and assigns of the parties hereto. Whenever used, the singular
. number shall include the plural, the plural the singular, and the mofanyxenderahllbolppunbk
to all genders. .

- IN Wrrness Wumor the l{ortpzor(l) ha ve hereuntosct their hand(s) lnduxl(l) ﬁ:edny
nnd year | ﬂnt nbove wri

OOUNTY OF J)ouglu == E
Ir REMEMBESSD, that on this /. - day of ‘A‘xz-l .., 19%0,
be!o:‘ m: the undersigned, a Notary-Public nﬁ‘i m&e County and State afo; d.penmully appured

y Be Hod to me personally known to be the same person(s) who -
F. " ns:b&::d%zoln.c Exsti‘:x:::r: of wntinx, and duly ndmowlcdxad the ixecuuan of same,

IN Wmmwm,lhvehmupwmtmyhmdmdNouﬁdSulon lhodvlndyurluhbow

l(y Cmnmluion apiml M/ / 7: r‘u»-xn




