_'{‘bhmommhﬂvmwmm the payment of the principal sum of - -*- - - -
Seven Thousand Eight Hundrod- - - Dollars ($7,800,00 ), as evidenced by a certaln promi
sory note of even date herewith, the terms of ‘which are incorporated herein by reference, payable with
interest at tho rate of four .and one-half ' per centum (4 } %) per annum on the unpaid balance until
pald, principal and interest to be pald at theofficeof - The Travelers. Insurance Company . =
pa B Al i £ Y i Hartfod - . .. - ,0r
ignate in writing, in monthly installments of

at such other place as the holder of the note may d

- Forty-Nine and 37/100- = == = = - — = Dollars ($ 49037 *.. . ), .-
commencing on the first day of September -,1950 , and on the first day of each month théreafter,

 until the principal and interest afo fully pald, except that the final payment of principal and.inferest, if -

not sooner pafd, shalt be due and-payable on'the first day of August_ ,1970 . i :

\

ortgagor covenants and agrees as follows: ; =
That hie will promptly pay the principal of and interest on the indebtedness evidenced by the sald -

note; at the times and in the manner thereln provided. Privilege is reserved to pay the debt in whole, or

. nount equal to one or mére monthly énts on the principal that are next due on the note, on

‘of ‘any month prior to maturity: Provided, however, that written notice of an Intention to' .

Fach privilege is given at least thirty (80)' days:prior to prepayment; and provided further that

 in the event the debt is paid in full prior to maturity and at that time it is insured under the provisions of

the Grantee an adjusted‘premium charge of one per centum (1%)

except that in 1o event shall the adjusted premium exceed the

aggregato amount of premium charges which would have been payable if the mortgage had continued to

~ be insured until maturity; such payment to be appliéd by the Grantee upon its obligation to the Federal
Housing C insur -

4

on account of

2 That, together with, and in addition to, the monthly payments of principal and interest pAyable
“under the terms of the note secured hereby, the Mortgagor will pay to the Mortgagee until the said note
{s fully pald, the following sums: _ * - ° 2 = =

,.”-(‘)‘

If this mortgage and the note secured hereby are insured under the provisions of the National
‘Housing Act and 50 long as they continue to be so insured, one-twelfth (%) of the annual
_ mortgage insurance premium for the purpose of putting the Mortgagee in funds with which_
to discharge the said Mortgagee's obligation to the Federal Housing Commissioner for mort-
~ gage premi to the applicable provisions -of the National Housing
Act, a3 ded, and Regulations th der, The Mort shall, on the
- obligation to pay mort, i ) i credit to the account of the Mortgagor all
payments made under the provisions of this subsection which the Mortgagee has not become
obligated to pay to the Federal Housing Commissioner. . : =

SR (3) A sum equal o the ground rents if any and the taxes and special assessments next due on the'
e premises covered by this morigage, plus the premiums that will next become due and pay-
. able on policles of fire and other hazard insurdnce on the premises covered hereby (all as
.+, estimated by the Mortgagee) less all sums already paid therefor divided by the number of
- montba fo glapserhaforq pne’month prior to the date when such ground rents, premiums,
*~ taxes an will become'deli t, such sums to be held by, Mo in trust
to pay sald ground rents, premiums, taxes and special assessments, before same become
. delinquent. - : ; . . = ;
~ () All payments mentioned in the two preceding of this p h and all r
“ to be made under the note secured hereby shall be added together and the aggregate amount
- thereof shall be paid by the Mortgagor each month in & single payment to be applied by the
“* Mortgagee o the following items in the order set forth: © . * : ¢
=4 mlfl'i charges under the contract of insurance with the Federal Housing Com- .
e e R R e e Yerrd e
(m) ground rents, if any, taxes, assessments, fire and other hazard insurahce premiums; -
& (m)'lntgmt,onﬂlémhucuredhenby;md .- : e
<. () amortization of the principal of said note. P e
Any deficiency ‘in the amount of such aggregate monthly payment shall, unless mide good by - ©
thpl!nrtnwrprlurﬁoﬂmdnoMpfthanntm;hwmt.wmﬁhxumweptof’ddm]t e
under this mortgage. :; The: Mortgagee may. collecta “late charge” not to exceed two. cents
(24) for each dollar (§1):of each payment more tha,fifteen: (16) days in arpears to cover
the extra expense involved in handling delinquent payments, . . - s ]

3 mu& o of the paymenta riade by the Mortgagor under (6)of

Tanetl

o iade b paragraph 1 preceding ahall . ;-
excer I ,wmmhwtndlymmbymuortxmlozmundm&.uxymdmmb 4
orlmmegmmlml.umglgmbe,nchcxmuh’lllbeueditedl_)ythal(ortgaxeeouuhuqumt
payments of the same nature to be made by the Ma , howéver, the monthly | ts made by

~ the M . under: () of ‘Zprecedinnl_ul!rnntbnumdennopaymm;dmu.tuumd' Al
nce premiums, as the case may be, When the same shall become due and payable, 3

‘sliall pay to the Mortgagee any amount necessary to make up the deficlency,’on or- . .

d orj 1 jums shall be -

: time in accordance with the provisions of the -

‘note secured hereby, full entire indebt; e d thereby, the Mortgagee shall, in

computing the amount of such indebtedness, credit to the : t of.the Mortgagor all payments made

% fons of (a). of h 2 hereof, which the Mortgages has not become obligated to
A f!himﬂom{ncc«nmhlm,gndwbduumnnmghthulmd{wmuhtedmdu :
‘provisions of (b) of paragraph 2 hereof. ﬂthnrdlhﬁlbql‘ddunltnnderlnyof'@hapmvﬁloﬂsof




