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" WAIVER OF PRIORITY OF MORTGAGE

'KNOW ALL MEN BY THESE‘?RESENTS, THAT

X

* WHEREAS, on May 1, 1943 ':tne Kappa Alpha Tbetn Building
A:eociat;on, a corporation, of I{awrence, Kansas, executed a ceor-
fein mortgage in the amount of $2,000,00 covering the property
described as: ; ) ' .

AL of Lots 1, 2, 11 and 12; also the East 3 o

‘vacated Ohio §treet lying West of Lots 1 and 2

being a strip .40 feet wide East and West and

190.feet North and South; also the South 3 of

vacated street 40 feet wide along the North

sides of Lots 1 and 12, all in-Block 5, -in Bab-

cock's Addition to the City of Lawrence, in

Douglas County, Kansas,
which said: mortgnge ie recorded in Book 86; I"age 438 of mortgages
- of the records of said cou.nt‘.y and which said mortgage was a second
: moregege e.nd was iuued subject to the mortgage dnted November 14,
To45- m the mount of. $19,000.00 i.u favor ‘of The Lawrence .\ationu :
Benk ot Lawrenco, Kaneae, and recorded November 14, 1945 in Book
9 of Ilortgagea, Page 186, in’ the 0ffice of the Register of Deeds
of Douglas County, Kansas, __ .. . ____° - f

NOJ, THEREF'ORE, for. And In connideration of the sum of
$1.00 end other good and velulble consideration and the wx'iting
hereo!', “the nnderaigned Kappa Alpha Theta Pratemity, an Asaocinuon ) v
tl;e owner ‘,md4 holder of the first above described mortgage which
is'a eeéond mortgag'e heeeb&"livere the priority of their -said
A mortgego over a ne' mortglge vbich will replace the ebove eecond
deecribed mortgnge nnd lhieh is- to be executed in the amount. of .
820,000.00 in rnvor of. The Lnn-enco Natjonal_Bank_at-Lawrancer-b——
- Kanne, ‘and said asgociation agrees that the ‘new ‘mortgage in flvor
ot’ The I.avrence Hntionnl Bank of Lavrence, Knnens, 1e ‘tobe a .
rix'st mortgage on the ebove described property the eame as if. it
; hed been executed and recorded nrior to the date or the execution =

'

: or the mortgtge or the undereigned nuocintion.




