TeEe o [§ 2
: Tl\af. |oqe'hor with; and in addition fo, the mopthly payments of prmapel and interest payabla under the terms of the
—E noh ncurod hereby the Morfgagor will pay fo. the Mortgagee until the said note is fully paid the following sums:

(u) An msh ent of the ground rents, if any. ‘and of the tazes and assessments levied or to be lev:ed against the prnmxses
covered by this mortgage; and ‘ag installment of the premium or premiums that will become due and payable
"o renaw the insurance on the prems covered_heroby. ogainst loss by firg or such other hazard o5’ moy reason-
ably be required by the Morfgages iamounts and in & company or compani isfactory to the M
Such installments shall be equal respectively to one-t lfth (1/12) of the- | ground rent,if any, plus the
- estimated premium or premiums for such insurance, and faxes and assessments next due [os estimated by the
_Mortgagee), less all instellments already paid therefor, divided by the number of months that are to olnpso .
'befom one month prior to the daté whea such. promium or premulms and fazes and assessments will become
dolmquant The Mortgagee shall hold the monthly payments in frust to pay ‘such ground rents, if any. premium
'or iums and faxes and befom the same become delinquent.

P

secured_hereby d\aﬂ be added together and the aggragu'a’an‘aouni thereof shall bo paid by the Morigagor
= -each monih in a singlo payment o be applied by iha \Moﬂgogeo fo the fa“owmg items-in the order ;ei forth: .

[b)Nl, y fi '}ha ding subsection of this h and all pay ents 1o be made under the nofe-

(I} ground rents, if- any, taxes, nssoumenls. fire and o’her humrd insurance premiums;
{11) interest on the nte-secured hereby: and . : =
(1) emortization of the pnnapal of said note:- - 2 ——

Any deficiency in the amount of such aggregate monthly payment shall, unloss made good by ﬂxa Moﬁgagor
—prior fa the due date of the next such paymimt constitute an event of default under this mortgage. The Mort-
gagee may collect a “late charge” not fo oxcsod two cents (2¢) for each dollar ($1) of “each payment more than
fifteen | IS[ (days in arrears fo cover the_ extra expense involved in handfing deimquem payments.
3. That |f the fo!nl of the payments made by the Morféagor uider (o) of -paragraph 2 precedmg shall_exceed the
amoun! of paymonts aduuﬂy made by thé Mortgagee for ground rerits, taxes and assessments or insurance_premiums, as the
- case may be, such excess shall be credited by ths Morlg on suk 1 of the same nature fo be mads by the
- Morlgagpr. If, howaver, the monthly payments'mado by the Modgagor under (a) of, paragraph 2 preceding shall not be
sufficient fo pay.ground rents, taxes and assessments or insurance premiums, as the case may be, when the same shall be-
-come due and payable, then the Mortgagor shall pay {o the Morlgagee any amount nocessary fo make up the deficiency,
“on or bafore the date whon n payment of such- ground tents, faes,. assessments, or insurance premiums shall bo due. If at any time
= "the Mortgagor shall fender to the M g J with the provisions of the note secured hereby, fill payment of
tho entire indebtedness représented ﬂ'mrcby the Morfqnqn shall in oompuhng the amount of such indebtedness, credit fo the
~ atcount of the M any balance remaining in the funds lated under the provisions of (8] of paragraph 2 hereof.
~ [f thero shall be a default under any of the pmvmans of this mortgage resulting in a public sals of. the pmmnsns covered
L hereby or if the Mortgages acquires the property otherwise after default, the Mortgageo shall apply, at ﬂ\a timo of the
- commencement of such proceedings, or a! the fime the property is otherwise acquired, .the balance then mmmmng in the
funds lated under (o) of paragraph 2 asa cmd' t against the amount of pnncxpal then remaining unpaid

under said note.: ¢

3 4, 'ﬂw' he vnIl pay all ialax. asmsxmenh water rates, and other governmental or mumcnpnl charges, fi ines, or impositions,
- for which. prcmlon has not been made hemnbeforu, and in dofault theresf the Morigagea may pay-the same.

—: 5, That howil keep the premises abeve conveyed in as good order and condition as Il\ey are now and will not commit :
or permit any waste thereof, reasonable wear and tear axcephd

6. That i The premises covered hereby, or any part thereof, shall be damaged by fice or nﬂ:er hazard against wh:ch i
“ suranca is held as hereinbefore | provided, the amounts paid by any insurance company pursuant fo the contract of insurance
shall; fo the extent of the indebtedness then remaining unpaid, be paid fo the Modgagae and, at its option, may be apphod
to the debt or released for the' repumnq or rebuilding of the premises. * 3fves

7 Thet if-the Marfgagar fails to mate any payment pmvndcd forin this morlgaga fcr taxes, mzurmica premiums, repair
of the premises, or ho ks, then the Mortgagee may pay the same and all sums so advanced; with interest thereon at fen -
per:centum (10%) per unnum fmrn fhe date of such advénce, ‘shall be payable on demand and shall be soeumd | hereby.

indebtedness secured ber&y be quaranteed or mwrod under the Servicomen's Readjustment Act as ainonded,

such Act and Regulations issued thereunder ond i in effect on the date hereof shall govern the rights, duties and rabnrhes of the

parfies hereio, and any provisions of this or othér i executed ir in ion with said indebted whn:h are moon
with said Act-or Regulations are hereby amended to wnfonn thereto. - - S e

9 That if there shall be a default in any of the terms, cond-hcns. or covenants of this madgage. or of the note mcurod
y sums awing by the Mortgagor to the Mortgagee shall, at the option of the Morlgagee, becoma immediately .
ue al\d poyable: The Morfgages shall then have tho right to enter into the possession of the mortgaged premises and collect
the rents, issues, and profits thereof. In the event of any default,- as herein described, or should the Mortgagor become indebt-
to ld Morlgages in sum nqual fo ﬂ\a gross amount of the paymanh, inferost, and nﬂ\er charges for a period of slxmoml\s. 5
this be ft P s henby waived. .




