ﬂhmpﬂclnhrmn!owumﬂmpnymentnﬂhepmdpalmma{ et as xigkty-nim =
= Bundred /1 .-.--.Dollars(S 8900400 ),asgvideneedby;eerhlnymmh- =
~ - sory note of even da!e herewith, the terms of which are incorporated herein by reference, payable with
interest at the rate of —Poir and one-haltper centum (.43_5%) per annum on the tnpaid balance until .
- paid, principal and inbamtlobopddlnheomcecf cu'pqox. mmn SAVINGS 'AND LOAN - -
' ASSOCIATION in ¥ ,or
m:h of.ber phee a3 the holder of ﬂ:e note may deslxnate ﬁx wril ng. in monthly installments of - - -

3 mnnua/m------—..-....noum(; 4948 ),
ebmmend.ncon ﬂwﬁn Ya: ,1950 , and on the first day of each month thereafter,
until the prlncipnl and lnterest are fully pairl, except that tho ﬂuql payment nf prinupal ud lnhmt, it

‘nohoanermld AhAll be due and payable on the first day of -~ April 19

=

'l‘ha Hortpzor wvemnh and agrees as follows:

L '.l‘hlt he will prompﬂy pay the pnndpal of and inberesf on tha lndebtedneu evidenced by thesald =

“ note, st the times and in the manner therein provided.. Privilege is reserved to pay the debt in whole, or

+ in an amount equal to one or more monthly payments on the principal that are next dpe on the note, on

Hmﬂn‘tdnyohnymonth prior to maturity: Provided, however, that written notice of an intentionto  ,

= exerdu such privilege is given at qust thirty (80) days prior to prepaywent; and provided further that Y

_ in'the event the debt is paid in full prior to maturity and at that time it is insured under the provisions of

~ the National HonlinzAct.he will pay to the Grantee an adjusted pmmlumchnrgeof one per centum (1%)

of the original principal amount thereof, except'that in no event shall the adjusted premium exceed the' -

aggregate amount of premium charges which would have been payable if the mortgage had continued to - -

_ be insured until maturity; such payment to be applied by the Grqu}e _upon i oblixatlon to the Federal -
Hmuinx Canmlu!ohar on account of mortgaxa huuranee. s

: 2 Thlt, toze!hu' with, and in addition to, the monthly pny-men!.s of pnnclpal and interest payable .
“‘under the terms of the note secured hereby, the Mortgngor will pay to the Mortgngee until the said note
is tnlly paid, the foﬂowinz sums: - ¥

(c) <If this mm and tha nohaecumd hereby are lnsured under the pmvuionl of the Nlﬂonal -
Housing Act and so long as they continue to be so insured, one-twelfth (lm) of the annual -
mortgage insurance premium for the purpose of putting the Mortgagee in:funds with which

b dhchm the said llortngees obligation to the Federal Hounmx Comm!ssioner for mort-

to the of the N 0

: n md Regulations th der. The Mortxlxee shall, on the termination of its

= { i} i iums, credit to the -account of the Mortgagor all

e mmenhnudumderthepmvulmdthhnbmﬁonwmmtheuomhnmtbmme

j e obllzthdhwtotheFed&ﬂHominzCommlulonu

(b) Alumeqnltotbamlmdnnhillnymdthauxumdlpedalmesmenhnextdueonm
premises covered; by this mortgage, plus the premiums that will next become due and pay-

T lbleonpolk!uofﬂnmdnﬂxerhmdmmnu on the ‘premises covered hereby’ (all,
-, estimated by the Mortgages) Tess all sums already paid therefor divided by the number of
- months to elapse before one month prior to the date when sych ground rents, premiums,
" taxes and ; will become. delinqt such sums to be held by Mortgagee in trust .
-t payn(dmnnd xenh, pmm!nma, hxumdspednlnmmenh ):efomthonmebeme

- delinquent,

,'(G)All ts menti ’hﬂmtwo di bsections of this ‘mdl.ll t
5~ to be made under the notemredrherebynhnnbeaddedhgethermdthenmmhnmount
thuwhhdlbopddbythal(ortgmruchmonthinuinzlepqym-ttobuppliédbythe I
l(ortwtm to the following items in the order set forth: '

(x) prmlnmehugumdutbewnmcto(lnsunmwimﬂwﬂdanlnoudnzcm
. ) foF T(l!) gmlmdmh, if any,taxes, fire and other hazard P
S : £ (m) interest on.the note seciired hereby; and . eaie

S (v) morﬁndon of the prlnclpal of said" note. =

the amount of such aggregate monthly payment nlu!l. un!eu mde good by

to the due date of the next such payment, constitute an event of default

e& e Morigages may collect & “lata. charge” not to exceed two cents

(u) for da!hr (;1) of each payment more than fifteen (16) -days in arrears tp cover
the extra expenu involved in lmndllnz delinquent paymentn.

L madeby!hauortgngorunder (b) ofpanzunhlpnwdinnhnll
= ents ‘actually made by the Mortgagee for ground rents, taxes and assessments
otlummpmlmu,uthem be, such excess shall be credited by the Mortgagee on subsequent ,
of the hnbtobemadebyﬂlellommr. If, however,'.hamonthly payments made by
r under (b) of paragraph 2 preceding shall notbemmcienth pay ground rents, taxes and
assessments or, insurance premiums, as the case tay, be, -when the same shall become'due and payable,
then the ortnp)ulull : the Mortgagee any amount necessary to make up the deﬂclex;cy, on or
before the' of such ground rents, taxes, ts, or §  shall be,
due, Hltmﬂmhlorhmrmmdntothal{ rtgagee, in dance with the provisioris of the
note secured hereby, full P "ﬂ:ereby,thel(omeuhlﬂ.ln
mp\;ﬁnzthammtdneh lndebudneu,cmdiuo the account of .the Mortgagor all pajments made .
ynder the provisions of (d) ofpunmphthfwhiehihaMoﬂmhnnotbeeomobﬂntedh E
wbﬁwlfedunl udnsComqulnnar,mdnnyhlmcereminlng!ntbelunduncnmuktednndu
of(b)of 'Zhexeo!. therelhxllbenddmltundennyofthapmvidonpot

=




