'.l'hh mor!gaze s given to leeure  the wm-t of the prlndpal sum ol SE.VEH OilSAND AND .
No/100 "Z == Dollars (§ 7,000.00 ), as evidenced by a cerfain promis- -
-\ sory nate of even'date herewith, the terms of which are incorporated herein by referenct, payable with"
- “interest at the rate of  Four and one-half per centum ( L. %) per annum on the unpaid Balance until’

- pald, prmcipd uld intcruttobepald lt lheoﬂioeof - THE" PRUPENTIAL INS[EAhCE COHPANI OF
in -\ Newark, New Jersey . 5 ,ér' =

L= ,jthaﬂmdayotnnymonmprlorto

CA(
at such’other plnee as the holder. oi the note ‘may designate in wﬂﬁnz. in monthly installments of
- FORTY ="FOUR AD 31/100 = = —=.— Dollars (§ Lb.31 ]
: commencing on the firstdayof _March ,19 "50 , ‘and on the first day of each month'thereafter,
unki'the principal and Interest afe folly paid, except that the final payment of principal and lnte.mt. it
notmnupnld,nhﬂbeduemdpayxblaonthnﬁntdgyo{ Pebruary 218700 L.

Thellonglzcrwvemnhandmu(ollom. = s = e

. 1./ That he will promptly pay the principal of and | lnbemt on ths indebiedness evidended by the said
= nate, at the times and in'the manner therein provided.  Privilege is reserved to pay the debt in whole, or ’
/inan lmo\mtequnlio oneormore& onthly payments on the principal that are next due on the note, on
| turity ¢ Provided, however, that written notice of an intention to
/- exercise such privilege is given at least thirty (80).days prior fo prepayment; and provided further that *
- in the event the debt is paid in full prior to maturity and at that time it is insured under the pmvhionn of*
the National Housing Act, he will pay to the Grantee an adjusted‘premium charge of one per centum (1%)
of the original principal amount thereof, except that in no event shall the adjusted premium exceed the
aggregate amount of premiium chargres which would have been payable if the mortgage had continved to
be'insured yntil matufity; such payment to be lpp]led by the Grantee npon ‘its oblxzndon to the Federal -
. Ho\uinz Commhsloner on account of mortgage inxumca. et 2 i

2. Thnt, togemer with, and in lddlhon to, the monthly p.\ymenh of prindpa! md lnterest 'payable
- under the terms of the note secnr'ed hereby the Mottmor will pay Qo the Mortmve until the said note
= 'illﬂlbpﬂd, the following spma:" . - =

(u) If this mnrtglge ge and thaTolFiecmd hereby are‘insured under the provisions of tha Nahom!
_ Housing Act and so long as they continue to be so insured, one-twelfth (11,) of the annual ~
" mortgage insurance premium for the purpose of putting the Mortgagee in funds with which
to dudmge the said Mortmee 's obligation to tbu Fedeml Housing Commissioner for mort-*
to t.h jons .of the National Housing -
'Act, as ded, and lations tk .- The Morigagee shall,on the termination of its -
obligation to pay mortgage insurance premiums, credit to the account of the Mortgagor all

payments made under the provisions of this aubuctlon which tha Mortnzee has not beeome = :

.- obligated to pay to the Federal Hounnz Commi‘uioner. S 3

(b) A sum equal to the mund rents if any ‘and the taxes'and special uxéumenh next due on the
premises covered by this mortgage, plus the premiums that will next become due and pay- |
able on policies of fire and other hazard ‘insurance on the premises covered hercby (all as
estimated by.the Mortgagee)-less all sums already paid therefor divided by the number of. -
-months to glapse-before one month prior to. the date when such ground rents, premiums,
taxes and assessments will become délinquent, such sums to be held by Mortgagee in frust ~

- to pay said ground -rents, premlumx, taxes and spech! usessmeu!a before thé same beeome
/ delinquent.. - - B TS ;

3 (c)All ts mentioned in the two preceding subsections of this paragraph and all paym
""" - tp be made under the rote secured-hereby shall be added together and the aggregate amount .
* thereof shall be paid by the Mortgagor each‘month in a Aingle mmmt to be lpplled by the ~
Mortglaee to the following items in the order set forth: : ==

= l(l) pmmium dnrzea undu‘ the contmct of insuunu wit.b the Fedenl Houslnz Com-
.. -missioner; ..
() ground mn'-‘l. if any, hxea, uusmenh, fire und other hazard lumhnoe wuniunu,
(m) inteérest ©on the note secured hereby; and . : =
(lv) nnorﬂntion of the pnndpn.l u! said note. B v

N

Any' deﬂciency in the athount of mrh aggregate monthly paymentuhxll, tinless made ¢ood by
- the Mortgagor prior to the due date of the next such paymeyit, constifute an event of default
underthlumortxlzv. The Mortgagee may collect a “late charge” not to exceed two cents.
~ (2¢) for each’ dollu‘ ($1) b! each plyment mom,ghmﬁfteen (15) dm in m'un to cover

- the extra ‘expense involved in handling d :

o That if the total of the p;ymenumde bytbeMortxmr undep () of psnmphlpneedlng:hﬂ]
exceed,the amoynt of payments-actually made by the Mortgagee for ground rents, taxes and assessments *
.o inisurance premiums; as the case may be, such excess shall be credited bythaMortnxeeonnhseqﬁent

" payments of the same nature to be made by the Mortgagor.  If, howe\'er, the monthly paymmh madeby '
-the My gor under. (b).of p h 2 ding shall not be to pay ground rents, taxes and *

- gasessments pr ingurance wuiinms. as the case may be, when thesame shall become due and payable, -

= tbmmeuomxwr:hxﬂwbtheuortzmmymmtnmnm make up ‘the deﬂdancy. on'or
before the date when payment of such ground rents, taxes, or shall be
" due,” Ifltunyumethaliortmshallhndertothellorwmin with the provisions of the

note secured hereby, full t of the entire indebted: b ’thueby.thnl(w:hﬂ,ln

* - computing the amount of such indebtedness, ‘credit to the. ‘account of the Mortgagor, all payments made
" under the provisions of (a); of paragraph 2 hereof, which the'Morigagee has not become obligated to -

: payhthol-‘edmlﬂoulnz(:ommmloner. mdmbnhneemlnlnxinthfnndlmmnhtednnder ;
theprovidmof(b) o!panmphzhexmf Rtherq‘shall beadd;ultnndennyuﬂhomvlﬂmof




