— this mortgage Tesulting in a public sale of the premiges covered hereby or.if the Mortgagee acquires the .
& pro'pexty otherwise after default, the Mortgagee shall apply, at the time of the, commencement of such ~
: pmgeedinzl. or at the time the property is otherwise acquired, the balance then remaining in the funds .~ . * -
acedmulated under (b) of paragraph 2 preceding, as a credit against the amount of principal'then remain- -
*ing unpaid under said nots'and shall properly adjust any payments iwhich shall have been made under <
(o of paragraph2, 1 '\~ Lt e amied

4. That he will pay all mu. nsusmenu, water rates, and other go;’emm.cnul :n' munlcibn! charges,”

fines, or impositions, for which provision has not been made heminbe(gre,'lq@ in- default thereof ‘the - =
Mortgagee niay pay the same. “* = - - = meinh s =

7 6. That he will ’keep the premises above'conveyed in as good order and condition as they are now.
~ . and will not commit or permit any waste thereof, reasonable wear and tear excepted. e

5 : E e
6.-That the Mortgagor will keep the improvpments now existing or Hereaftér erected on the mort- -
gaged premisés, i quil i e by the Mortgagee against loss by fireand - .
er hazard It ingencies in. n and for such periods as it may requireand
+. will pay promptly, when'due, any jums én such i provision for t of which has not’
. heen made herdinbefore. _All-insurance shall be carried i companies approved by the Mortgagee and :
7 the policies and renewals thercof shall be Keld by it and havé attached thereto loss payable clauses in favor
of and in form acceptable to the Mortgagee. In.event of loss hie will give immediate notice by mail to
the Mortgagee who may make proof of loss if not made p mptly.by the Mort r, and each i
company concerned is hereby authorized.and directed to make payment for. such loss directly to the

> Mortgagee instegd of to the Mortgagor and the Mortgadgee jointly, and. the insurance Pproceeds, or any

- part thereof, may be applied by the Mortgagee at its option, either to the reduction of the indebtedness
hereby secured or to the restoration or repair of the property damaged. ‘In event of foreclosure of this" -

- mortgage or other transfer-of title to the mortgaged property in extinguishment of the debt sécured
hereby, all right, title and interest of the Mortgagor in and to any insurance policies thien in force shall -
pass o the purchaseror granteq.~ . *_ i = =

7. That if the Mortgagor fails to make any t provided for in this for taxes, insur-
ance premi repair of the premi nrthelike,thmmnuﬂmmwthoumumdﬂl'mmm &5
‘advanced, with interest thereof at four and one-half per centum (414 %): per annum from the dateof .
mchadmee,ahl!bap&y(xbleondem,ndmduhﬂbeuqudhmby.v e S =

‘8. That if there shallbe a default in any of the terms, conditions or covenants of this mortgage, or of
the note'secured hereby, then any sums owing by the Mortgagor to.the Mortgagee shall, at the option of .
the Mortgagee, becoma immediately due and payable. The Mortgagee shall then have the right to enter
- into the possession of the mortgaged premises and collect the rents, issues andprofits thereof. In the event
" ‘of any default, as herejnd ribed, this mortgage may be foreclosed. Appraisemefit is hereby waived.

9,. The Mortgagor further agrees that should this mortgage and the note secured hereby not be eligi-
1. ble for\ under the National Housing Act within * four months. from the date hereof (written | * -
" tatement of any officer of the Federal Housing Administration or authorized agent of the Federal Housing* .~
- Commissioner dated subsequent to the four months - _time from the date of this mortgage, declining *
#-> ¢ to insure said note and this mortgage, being deemed conclusive proof of such ineligibility) , the Mortgagee
~or the holder of the nate may, at its option, declare all sums secured héreby immediately due and payable.

ey

= Noﬂmoftheexaciuotnmvfionmudheuintothe_)!ortxueehmtmnlndtqbegiv'm. The
C Euvenmuherelnconﬁnédshnllbind,mdthabéneﬁhmdadvmtaxulhnﬂlnumw,(hnmpecﬁwheim. .
t dministrators, and assigns of the parties hereto, Whenever used, the aingular. -
number' shall inclade the plural, the plural the gtngnlar.;nglmmofwrmdershlﬂbeappl_luble
- to all genders. Eaihe T S T

ve  hereimto®t theishand(s) and seal(s) the day

R A =EF £ - = = = - 1
SRt IN WiTNESS WHEREOP the Mortgagor(s) ha
" and year first above written. Dy

A dayot Jamuary’
2 2 “Public in andfor the County and State afcresaid, personally appeared
» m ~ tome personally known to be the same person () who .




