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- This mortgage is given to sebure the payment of the principal sum of ‘Forty-five.Hundred i
. 80d 00/100 == = o - Zo o oo Dollara (§ 4500400 .- ), as evidenced by a certain promis- o
- sory.note of even date herewith, the terms of which. are incorporated herein by reference, payable with **
« interest at the raté of * four and one-half per centum { 43 %) per annym on the unpaid bakanice until
- paid, principal and lntemt&:b_e paid at the officeof The-Lawrence NationalBank - - = ¥

— S e ~In ' lawrence, Kansas el -or
at such other place as the holder of the note may designate in Wwriting, in monthly installments of - -
~ Thirty-four.and 43400 - = - = - - o ... ... = = Dollars ($- S4e4S .. ), : |
- commencingonthefirstdayof March 1 - -19:50,, and on the fifst day of each month thereafter, | -
until the principal and interest are fully paid, except that the final payment of principal and interest, 1f
- not sooner pald, shall be due and payable on the first day of Febi 010660

= .

— ' The Mortgagor covenants and agrees as fallows: = S

y
1. That he will promptly pay the principal of and interest on'the indebtednéss evidenced by the said
. note, at the times and in the manner therein provided, Privilege is reserved to pay the debt in whole, or ~
in an gmount equal to one of more monthly-payments on the priricipal that are next due on the note, on
~ the first day of any month prior to maturity : Provided, however, that.written notice of an fntention to =
» . exereéise such privilége is given at least thirty (30) days prior to prepayment; and provided further that o =
*_ inthe event the debt i3 paid in full prior to matyrity and at that time it is insured under the provisions of
- . the National Housing Act, he will pay to the Grantee an adjusted premiumcharge 9f one per centum (1%)-
of the original principal amount-thereof, except that in no event shall the adjusted- premium -exceed the
aggregate amount of premium charges which would have been payable if the mortgage had continubd to
- be insured until maturity ; such -payment to be applied by the Grantee upon,its obligation.to the Fedéral - -
~ Housing Commissioner on n'béolmt of mortgage insurance. = e = e L2

2. "That, together with, and in addition to, the monthly payments of“principal and iril.?rmt payable
< under the terms of the note sccured hereby, the Mortgagor will pay to the Mortgagee until the said note
rhfullypaid,thefol.lowinupms: 2 = : = . ‘ =

<0 3 - = = o

= (a) If this mortgage and the note secured hereby are insured: under the provisipns of the National - -
-~ Housing Act and so long as they continué to be so insured, ope-twelfth  (14,) of the annual
mortgage insurance premium for the purpose of putting the Mortgagee in funds with which - -
- todischarge the said Mortgagee's obligation to the Federal Housing Commissioner for mort-* °

~ gage P dant to, the isions of Title II of the National Housing,
A tled, jons’ ~ The Morigagee shall, on the termination of its—
d N i e accoint of the Mortgagor all
payments made under the provisions of this subsection which the Mortgagee has not become
ligated to pay to the Federal Housing Commissioner. *. et -

Foilapnsy IRl =% = HaEs: :
*i— (b),Asum equal to the grojind rents if any and the taxes and special sssessmients next due on the. :
A ptemlse&pwéred by this mortgage, plus the premiums.that will next become due and pay-

- months to elapse before one month prior to the daté when such ground rents, premjums, 1

taxes and ts will become deli t, such sums to be held by Mortgagee in trust . =0

- - to pay said ground rents, premiums, taxes and special assegsments, before the same become ;. .-
< “delinquent, - SR e EaE e

T (e) AL ts mentioned in'the two preceding subséctions of-this ph and all :

#:.“ - to be made under the note secured hereby shall be added together and the aggregate amoumt - - =

thereof shall be pald by the Mortgagor each month in & single payment to be applied by the - © -

Mortgagee ta the following iterps.in the arder set forth:- - : =
&) pmnlium‘dnmtunder the contract of insurance with-the Federal ‘Housing Com-*> -
.., missloner; ~ L. . ] .

" () ground ren;x, if any, taxes, assessments; fire and-other hazard dnsurance premiums; s 8
() intem‘on,themtpngcqndhareby;lahd" e s e e S i

(1v) amortization of the principal ofsaid note, ' Ui o oy :
Any deficiency in the ainoit of such aggregate monthly pasent shal,usjes made goodby -
. " the Mortgagor prior to the due date of the next such payment, constitute an event of defadilt s
. . byt g ; . rigage. The Mortgagee may collect a “late charge” not to exceed two cents | -

) g .(u)}or.eqh(!olhr,(ﬁ),olegeh payment more than fifteen (15) days in’arrears to cover B
e e z : extra expense involved In handling deli b, s o !

o payments s made by the Mortgagor under (ir) of paragraph 1 e .'

the same shall become'due and payable; :
ecissary to make up the deficlency, onor:' . . -
ta, or fnsu fums shall be

18,

/10 accordance with tho provisions




